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INDEPENDENT AUDITOR'S REPORT

To the Members of Tempest Wind Energy Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Tempest Wind Energy Private Limited ("the

Company"), which comprise the balance sheet as at 3Lst March 2020, and the statement of

profit and Loss, statement of changes in equrty and statement of cash flows for the year then

ended, and notes to the financial statements, including a summary of significant accounting

policies and other explanatory information-

In our opinion and to the best of our information and according to the explanations given to

us, the aJoresaid financial statements give the information required by the Act in the manner

so required and give a true and fair view in conformity with the accounting principles

g"r,"ruly accepteJ in India, of the state of affairs of the Company as at March 31',2020, errrd

ioss, char,ges in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified

under section 143(10) of the Companies Act, 2013. Our responsibilities under those

Standards are further described in the Auditor's Responsibilities for the Audit of the

Financial Statements section of our report. We are independent of the Company in

accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of India

together with the ethical requirements that are relevant to our audit of the financial

statements under the provisions of the Companies Act, 20L3 and the Rules thereunder' and

we have fulfilled our other ethical responsibilities in accordance with these requirements

and the Code of Ethics. we believe that the aud.it evidence we have obtained is su-fficient

and appropriate to provide a basis for our opinion'

Responsibility of Management for Financial statements

The CompanY' s Board of Directors is responsible for the matters stated in section 13a(5) of

the Companies Act, 2013 ("the Act") with resPect to the preparation of these financial

statements that give a true and fair view of the financial position and financial performance

of the CompanY in accordance with the accounting principles generally accePted in India,

including the lndian Accounting Standards specified under section 133 of the Act. This

'responsibility ulso includes maintenance of adequate accounting records in with

the provisions of the Act for saleguarding of the assets of the Company and - t-.
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and detecting frauds and other irregurarities' selection and app,ficatioq of applopriate

implementation and maintenance of accounting poricies;'srrakiog r"ag*"t't' and b'stimates" I -

that are reasonable and pruden, and U"t't"" 
'in"l*i'":tl 

a,'a ryjr+gnance of '$Sequate

intemar financiar contrors, that were ;;"?'"*t'"ff::d;"d].1';;u*s the-accrrracy and

completene* or tlr" ;..o.r,,tir,g r".o.d,,""t""uit to the p'Lpurutio",and-Pr.elntation of the

financial statement that give a true *rliJview and *" fo"" fronrprnterial miss&,"menu

whether due to fraud or error' ; i 
ir. , . ", -i1

ln preparing the financial statements, management is respon{Ute'-foi aqsesping the

Company,s abirity to continue u, u go;i *":;, ry6s' "';3rin9;ot',r"*rs 
reldted

to going concem *i rrirg the going coi."*basis of utto#t"g uplass:mariagemlnt either

intends to liquid,ate the Company o' to t"u'" operations' o' t'* io tbufi"tit altemative but to

doso. -. , i'
Those Board of Directors are arso responsible for oversee,rg se company's lnancial

reporting Process' '

Audito/sResponsibilitiesfortheAuditoftheFinancialstatlmen|s
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basedontheauditevidenceobtaineduptothgd*:f.:iauditor,sreport.Howevet,future
events or cond.itions may cause or" cortlpu"y to cease to continue as a going concern'

. Evaluate the overall presentation' structure and content of the financial statements'

including u." ai".rir;J, u,,a *r.r"t1", u"" financial statlients represent the underlying

transactions,rta "";'il; 
;**""r that achieves fair presentation'

we communicate with those charged with governance.regarding, among other matters' the

oranned scope and timing of -fu 1Jn 
"*a signific# uoalt findings, including any

,igr,iti.*, deficienlie' l"l'i**ur tt";;.*;*t ii""tiry during our audit'

Wealsoprovidethosechargedwithgry3ryn:e*11:statementthatwehavecomplied
with relevant ethical requirements. *gtairrg *a"p-"i1"lte' and' to communicate with them

arl relationships and other mau"rr- thut 
-rnay reasgr,ubly be thought to bear on our

independe,tt", *i*n"it "ppUt'Uf"' 
related safeguards'

Fromthematterscommunicatedwiththosecharged.withgovernancl,we.determinethose
matters that were of most ,igr,ifi.ro." ; 'il ^"aii 

of 
-flt'" 

fiiancial statements of the current

oeriod and are therefore the key "r;;ars. 
we describe these matters in our auditor's

ieport unless tu* o, regulation pr"I*ir';"* aiscros"" about the- matter or when' in

extremely ,ur. .o.i-"-rir,..r, *6 a"t"ttL" that a -^i"t tt'""rd' not be communicated in

our report because the advers. .o*"[*.t "'I:F-i" 
*;Ja reasonably be expected to

outweigh *t" p'UiJl"tt"'t U"""fitt of such communication'

Report on Other Legal and Regulatory Requirements

1. As required by the Compani:s |Auditor,s 
Report) order, 2016 (,the order,,), issued by th"

Central Government of India in terms of subsection (11) of section 1'43 0f the Companres

Act,2013,we give in the'Annexure a' statement on tnJ*"*tt specified in paragtaphs 3

and 4 of the Order' to the extent applicable'

2. As required by Section 143(3) of the Act' we report that

(") We have sought and obtained all the information and explanations which to the best of

knowledge and belief were necessary for the PurPoses of our audit.

books of account as required by law have been kePt bY theolu

(b) In our oPinion, ProPer

ComPanY so far as it aPPears from our examination of those books.

(c) The Balance Sheet, Statement of Profit and Loss and Statement of Cash Flows dealt with

by this Report are in agreement with the books of account'

statements comPlY with the lndian Accounting

(d) ln our the Act, read with Rule 7 of the ComPanres

Standards
(Accounts)

opinion, the a-foresaid financiat

tlJ.rii"a-*'a"r Section 133 of

, Rules,2014'

)e( On the basis of the written rePresentations received from the directors as on 31st March'

2020 taken on recotd by the Board of Directors' none of the directors is disqualified as on

t6/^!) of the Act'

(J

O l lli

31st March,2020 frombeing appointed as a director interms of Section

li
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(0WithrespecttotheothermatterstobeincludedintheAuditor'sReportinaccordance
with Rule 11 of the -o-p..i"s (Audit and Auditors) Rules, 201,4, in our opinion and to the

best of our inJormation and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its

financial Position;
ii. rr," co"ifully iia not have any long-term contracts including derivative

contracts ftr which there were any material foreseeable losses;

iii. There were no amounts which wlre required to be transferred, to the lnvestor

Education and Protection Fund by the Company'

For Dewan P.N. ChoPra & Co'

Chartered Accountants i". i-

Firm Regn.

New Deliii

Mem N,o.

UDIN: 20505371AAAAGK8985

Place: New Delhi
Date: L94G2O2O
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@) On the basis of our examiftltion of the books of accounts and records'

dues of income tax or goods and sewices tax or sales tax or service tax

customs or dutY of excise or value added tax or cess which have

Based on the audit procedures performed for the purpose of reporting a tru: and fair view

on the financial staiements of the Cootpurry 3na 
iakng into consideration the information

and explanatio* grlr"r, io us and tlr" Uola;of account i"d oth"' recotds examined by us in

the normal conrse or uoait and to tro" mtt or our knowled'ge and belief' we report that:-

(1)Thecompanydoesnothavefixedassetshenceparagraph3(i)ofthisorderisnot
aPPlicable.

(ii)Thecompanydoesnothaveinventory,henceparagraph3(ii)ofthisorderisnot
aPPlicable.

(iii)ThecompanyhasnotElltedloans,secured.orunsefllredtocompanies,fifins/
limited liability partrerships or other parties-covered in the register rraintained

under section 1gg of the Companies Rci 2013, hence ParagraPh 3(iii)of this order is

not aPPlicable'

(ir)Asthecompany-doe11ot,hal"*yloans'investrrents'gou"ot:-"s'andsecurities
standing *'orr'31st March , 2O2O ior the PurPose of seltion 185 and 186 of the

companies irr,zotg,tlr"r"ror" p"ragraph atr"l L not applicable to the comPany'

(v)Thecompanyhasnotacceptedanydeposits,hencetheparagraph3(v)oftheorderis
not aPP1icable'

(.r.i)

("ii)

To the best of our knowledge' the c?il.lPany ! ld 1111it"d 
to maintain cost records

under companies G;ri R;rds and Al;t) Rules, 20-14, as.amended and prescribed

bytheCentra]co,,-"**".tunder,,r**io,.(1)ofsectionl4SoftheCompanies
Act,20L3. Therefo,")p*"gt"Ptt-3(vi) of the ord'er is not applicable

(u)o.thebasis-ofourexaminationoftherecordsofthecomPany/amounts
deducted./accrued; th" books of u..orirt in-respect of undisputed stafirtory dues

includingpro"ia""tft*a'employees'stateinsurance'income-tax'go9$sand
services tax, sales-t]x' '"*itu 

tax' d'ut1of *'L-"' 1?-* 
excise' value added tax'

cess and any other statutory dues havJgl'"'utty b:*:"-gdarly deposited during the

period by the .ofil-pu'ly #'n,tn" 'pp';p'i"t" 3:tfroities' 
though there has been a

slight delay in a tei tu'"" to the extent applicable to it'

ln our opinioO no undisputed amounts payabl.e.in,respelt of provident fund' income

tax, goods urd r"*i."s i.x, srles t *, rar" added tax, duty of customs' service tax'

cess and ott".", *t*ia ,o*.o'y dues were in arrears as at 31 March 2020 f.or a

period of more th'";t months from the date they became payable'

there is no

or dutY of

-)

it*i
c)
a
t

on account of anY disPute
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(i*)

(*i)

("iii)

(*)

(*ii)

on the basis of our examination of the books of accounts and records and in our

opinioo there is no default i1l ,"puy*"nt of loans or borrowings to a financial

lrlU*Uory bank, govemment or dues to debenture holders'

In our opinion the company d.id-not raise any money by way of initiat public 
.offer 

or

further public offer (includinq debt ins-iuments) ;d i"tot loans raised during the

period have been 
"ppt"a 

for ire PurPose fot which they were obtained'

In our opinion, no material fraud by the company or on the company by its officers

oremployeeshasbeennoticedorreportedduringthecourseofouraudit.

The company is a private limited comPany' Accordingly the provisions of section 197

read, with schedule v to the Companiei Act are not applicable on the company'

AccordingLy,patagtaph 3(xi) of the order is not applicable'

ln our opinion, the Company is not a nidhi company. Hence, paragraph 3(xii) of the

Order is not aPPlicable'

(*iii) Based on our examination of the records of the Company and in our oPruon'

transactions with the reliated pu*i", are in compliance with sections 177 and 188 of

theActwhereapplicableanddetailsofsuc]rhansactionshavebeendisclosedinthe
financial statements as requiredi, * applicable Indian Accounting Standards'

(*ir) Based on our examination of the records of the Company' the Company has not

made any preferential allotment or private placemeni of shares or fully or partly

convertible debentures during the period'

(r.u) Based on our examination of the records of the Company' the Company has not

entered into non-cash transactions with directors or pers-ons connected with him'

(*ui) Based on our examination of the records of the Company, m"-go}pTl-is not

required. to be registered r:nder section 45'IA of the Reserve Bank of India Act 1934'

For Dewan P.N. ChoPra & Co'

Chartered Accountants
Firrn Regn. 000472NI.

1'1er,, Del

No.

UDIN: 205053nAAAAGK8985

Place: New Delhi
Date: 1946-n2O
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i'empest Wind Energy Private Limited

Clf l: U40106GJZO18PTCI00590

Balance Sheet as at 31 Marclr 2'020

Particulars

ASSETS

I{on-current assets

(a) CaPital work-in-Progress

(b) Financial assets

(i) Other ncn-current financial assets

Total Non - current assets

Current assets

(a) Financial assets

(i) Cash and cash equivalents
Total tlt:rrent assets

Total Assets

EQUITY AND TIABII.ITIES

Equity
(a) EqtritY share caPital

(b) Other equity

s'rb-total

UABITTfIES

Current liabiiities
(a) i:inancial lrabiiities

(i) Borrov,'ings

(ii) Other financial liabilities

(h) Other current liabiliti::

Sub-total

ror Deuran P.l'|. Chor;a & Cc"

Chal ter ed Account3nt-s

Total Equity and Lisbilities

1'he accontpanying notes are an integral p'lrt oi the'financial statemcnts

As pcr our reJrt'rt of even date attachcd

For 1'empert VJirici lirrergy Private t'imited

(Rs. in takh)

llote

6

94.36 84.96

5.0s

As at

3l March 2020

As at

3l March 2019No.

24

5

94.30 90.01

0.19 0.24

(,.1.9 o.24

94.55 90.25

7

8

1.00 1.00

(1,1.34 )

(! 3.34)
(22.08)

(2r.08)

9

10

It

94.87
'r9.61,

1.15

93.72

8.92

0.9s

115.63 103.59

Fii'm's

Pa

tJDIN : 2050537

Place: l'lev.r Delhi

Date: 19-06-2020

*0."u,,n
Director

DIN: 07001509

luneia

Director

Dll'l: 03526996

5
Place: N.oida

Date: 1'-i-06-2020

i)
:',

A

-ga.ss 
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Tempest Wind Energy Private limlted

CIN : U40106GJ2018PTc100s90

statement of Proflt and Loss for the year ended 31 tvlarch 2020

Note Year ended

(Rs. ln Lakh)

Perlod ended

Partlculars No, 31 March 2020 31 March 2019

t2
Other lncome

Total lncome

Expenses

Finance costs

Other exPenses

Total exPenses

Par

13

l4
!,06
5.88

2.90

11.49

Loss before tax

Tax exPense

Loss for the Period

Other comPrehensive income

'fotal comprehensive income for tire perlod

(comprising loss and other comprehensive ir'come icr tlre period)

BasicandBilutedlossperequitYshareofRs.l0each2S
(ln Rs.)

The accompanying notes are an integral part of the tinancial statements

O, 0., ou, ieport of e'ten date attached

7.84 14.39

17.741
(14.34)

14.34)

l77.4Ol
(143.40)

For Tempest Wind Energy Private [imited

Juneia

For Dewan P.N. ChoPra & Co'

Charte

Firm's

red Accountants
t'lo,0004J-?N

1 ". -i'

cr',, I) c 1i,:
Mukesh Marrglik

0irector

btu: ozootsog

Director

DIN: 03526996
N

UDIN

Place: tlew

7
Place: Noida

Date: 19-06-2020
Date: 19-06-2020

0.10 0'0s

- 
o.ro o.o5 .

17.741

-- Oiq) - (14'34)



Tempest Wind Energy Prlvate llmlted
CIN: U40106GJ2018PTC100590

Statement of Cash Flows for the year ended 31 Marth 2020

Particulars

cash flows from operatlng actlvitles
for the period

for:
lnterest income

Finance costs

ng loss before working capltal changes

I\lovements in worklng caplt:.1:

Other fi nancial liabi!it:es

Other cur rcnt liabilit.ies

Cash used in operatlnt actlvlties
rncome taxes paid

,let r,ash used in operatlng activitles

Cash flows lrom investint activities
Iilterest income

Purchase of property, plant and equipment (including changes

capital work-in-progress, capital creditors and cap:tal

:\lovements in Bank Deposits

Net cesh (used in) lnvesting edivities

Cash flows from financing activities

Shares issued during the period

lnter-corporate deposit receil ed

Finance Cost

Net cash generated from flnanclng activitles

lncr ease in cash and cash equlvalents

and cash equivalents dt thc beginnihg ofthe year

and cash at the end of the

Changes ln llablities orlslng from frnanclr'g activitlel:

Particulars Current

lrr takh)

L02.28

1.15

11.36

(1.t41

113.65

Notes:'
1. The above statement of cash florrys has been prepared under the l'.direct rnethod as per lnd AS 7

Statinnent of Cash Flows

2. Components of ccsh and cash equivalents are as per note 6

3. The accompanying notbs are an integral parr<rfthe financial statelnents.

As per our report of cven date attached

For Dewan P,N. (hopra & Co. For Wirrr!' Energy Private I imited

Chanered ntants
-il

()
:)ilil-)

No.

Muk;:sh Manglik

Director

DIN:07001509

Place: I'loida

Date: 19'05-2C20

Bhupesh JuneJa

Director

DIN:03526996

UDIN

Place: l'lev'r

7

Year ended
31 ]!!arch 2020

Year ended

31 March 2019

(7.7 4l

(0.10)

r.95

(14.34)

(c.0s)

2.90

(s.88)

o.47

0.20

(11.49)

8.92

0.9s
(s.21) (1.62)

(r

0.05

(84.95)

1.0,
93.72

(s.21)

s.1s

0.10

s.05

1.15

(1.14)

0.01

(0.0s)

0.24

0.19

91.82

0.24

0.24

Cash flows

lnterest expense

lnterest paid

openl r'lg

Balancc

L\at€: 19-C6-2020

ln

(5.09

(8e.e6)



Tempest Wind Energy Private Limited

CIN : U40106GJ2018PTC100590

Statement of Changes in Equity for the period ended 31 December 2019

A: Equity Share Capital

B: Other Equity

The acconrpanyirig notes are an integral part of the financial statements

/rs per our report of even date attached

For Dewan P.N. Chopra & Co.

Chartered Accountants

For Tempest Wind Encrgy Private limited

Rs. in La

in Lakh

Firm's n 1,1o.000472N r,

,ilb
!

r\ e\'J _J e l:i r

(1
o

.a

Members No. 505-'t
Ac

uD[rl : 20505371AAAAGK8985

Place: New Delhi

Date: t9-06-2020

Mukesh t'Iunglik

Director

DIN:07001509

Place: Noida

Date: L9-06-2020

Juneia

Director

DIN:03526996

1.00Changes in equity share capital during the period

Particulars

1.00Balance as at 31 March 2019

Changes in equity share capital during the year
1.00Balance as at 31 March 2020

Reserves & Surplus - Retained Earnings Retained Earnings

(14.34)

14.34

14.34

7.74

riodTotal com hensive income for the

Balance as at 31 March 2019

Loss fof the

p5lg, thu p"tio.q_

(7.74iTotal comprehensive income for the year
(22.08)Balance as at 31 March 2020



Tempest Wind Energy Private Limited
Notes to the financial statements for the year ended 31 March 2020

1. Company information

Tempest Wind Energy Private Limited (the "Company") incorporated on 17 January 2018 under the Companies

Act, 2013 and is proposed to engage in the business of generation and sale of wind energy. The Company is a

wholly owned subsidiary of lnox Wind lnfrastructure Services Limited which is a subsidiary of lnox Wind
Limited (lWL). IWL is a subsidiary of GFL Limited (Earlier known as Gujarat Fluorochemicals Limited) and its

ultimate holding company is lnox Leasing and Finance Limited. The Company is yet to commence its

commercial operations.

The Company's registered office is located at 301, ABS Tower Old Padra Road, Vadodara, Gujarat, lndia

2. Statement of compliance and basis of preparation and presentation

2.1 Statement of Compliance

These financial statements of the Company comply in all material aspects with the lndian Accounting

Standards ("lnd AS") notified under section 133 of the Companies Act, 2013 ("the Act") and other relevant

provisions of the Act.

2.2 Basis of Measurement

These financial statements are presented in lndian Rupees (lNR), which is also the Company's functional

currency. All amounts have been rounded-off to the nearest lakh, unless otherwise indicated.

These financial statements have been prepared on the historical cost basis except for certain financial

instruments that are measured at fair values at the end of each reporting period, as explained in the significant

accounting policies.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and

services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly

transaction between market participants at the measurement date, regardless of whether that price is directly

observable or estimated using another valuation technique. ln estimating the fair value of an asset or a liability,

the Company takes into account the characteristics of the asset or liability if market participants would take

those characteristics into account when pricing the asset or liability at the measurement date. Fair value for
measurement and/or disclosure purposes in these financial statements is determined on such a basis.

ln addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3
based on the degree to which the inputs to the fair value measurements are observable and the significance of
the inputs to the fair value measurement in its entirety, which are described as follows:

o Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the

entity can access at the measurement date;
o Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the

asset or liability, either directly or indirectly; and

o Level 3 inputs are unobservable inputs for the asset or liability.

Iiii
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Tempest Wind Energy Private Limited
Notes to the financial statements for the year ended 31 March 2020

2.3 Basis of Preparation and Presentation

The financial statements have been prepared on accrual and going concern basis.

Any asset or liability is classified as current if it satisfies any of the following conditions:
e the asset/liability is expected to be realized/settled in the Company's normal operating cycle;
r the asset is intended for sale or consumption;
o the asset/liability is held primarily for the purpose of trading;
o the asset/liability is expected to be realized/settled within twelve months after the reporting period

o the asset is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting date;

e in the case of a liability, the Company does not have an unconditional right to defer settlement of the

liability for at least twelve months after the reporting date.

All other assets and liabilities are classified as non-current.

For the purpose of current,/non-current classification of assets and liabilities, the Company has ascertained its

normal operating cycle as twelve months.

These financial statements were authorized for issue by the Company's Board of Directors on 19 June 2020

3. Significant Accounting Policies

3.1 Revenue Recognition

Revenue is measured at the fair value of the consideration received or receivable and is recognised when it is

probable that the economic benefits associated with the transaction will flow to the company and the amount

of income can be measured reliably. Revenue is reduced for rebates, trade discounts, refunds and other similar

allowances. Revenue is net of goods & services tax, sales tax, value added tax and other similar taxes.

3.1.1 Other lncome

lnterest lncome from a financial asset is recognised on time basis, by reference to the principal outstanding at

the effective interest rate applicable, which is the rate which exactly discounts estimated future cash receipts

through the expected life of the financial asset to that asset's net carrying amount on initial recognition.

3.2 Borrowing costs

tsorrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which

are assets that necessarily take a substantial period of time to get ready for their intended use or sale, are

added to the cost ofthose assets, until such time as the assets are substantially ready for their intended use or

sale.

lnterest income earned on the temporary investment of specific borrowings pending their expenditure on

qualifying assets is deducted from the borrowing costs eligible for capitalisation.

All other borrowing costs are recognised in profit or loss in the period in which they are incurred.

3.3 Taxation

lncome tax expense represents the sum ofthe tax currently payable and deferred tax.

I\
.,;
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3.3.1 Current tax



Tempest Wind Energy Private Limited
Notes to the financial statements for the year ended 31 March 2020

The tax currently payable is based on taxable profit for the year. Taxable profit differs from 'profit before tax'

as reported in the statement of profit and loss because of items of income or expense that are taxable or

deductible in other years, items that are never taxable or deductible and tax incentives. The Company's

current tax is calculated using tax rates that have been enacted or substantively enacted by the end of the

reporting period.

3.3.2 Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in

the financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred

tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are generally

recognised for all deductible temporary differences to the extent that it is probable that taxable profits will be

available against which those deductible temporary differences can be utilised. Such deferred tax assets and

liabilities are not recognised if the temporary difference arises from the initial recognition (other than in a

business combination) of assets and liabilities in a transaction that affects neither the taxable profit nor the

accounting profit. ln addition, deferred tax liabilities are not recognised if the temporary difference arises from

the initial recognition of goodwill.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the

extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the

asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in

which the liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or

substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from

the manner in which the Company expects, at the end of the reporting period, to recover or settle the carrying

amount of its assets and liabilities.

3.3.3 Presentation of current and deferred tax

Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised

in other comprehensive income or directly in equity, in which case, the current and deferred tax are also

recognised in other comprehensive income or directly in equity respectively. Where current tax or deferred tax

arises from the initial accounting for a business combination, the tax effect is included in the accounting for
the business combination.

The Company offsets current tax assets and current tax liabilities, where it has a legally enforceable right to set

off the recognized amounts and where it intends either to settle on a net basis, or to realize the asset and

settle the liability simultaneously. ln case of deferred tax assets and deferred tax liabilities, the same are offset

if the Company has a legally enforceable right to set off corresponding current tax assets against current tax

liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same tax

authority on the Company.

3.4 Property, Plant and Equipment

An item of Property, plant and equipment (PPE) that qualifies as an asset is measured on initial recognition at

cost. Following initial recognition, property, plant and equipment are carried at cost, as reduced by

accumulated depreciation and impairment losses, if any.

The Company identifies and determines cost of each part of an item of property, plant and

separately, if the part has a cost which is significant to the total cost of that item of property

equipment and has useful life that is materially different from that of the remaining item. .. i.

equipment
', plant and
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Tempest Wind Energy Private Limited
Notes to the financial statements for the year ended 31 March 2020

Cost comprises of purchase price / cost of construction, including non-refundable taxes or levies and any

expenses attributable to bring the PPE to its working condition for its intended use. Project pre-operative

expenses and expenditure incurred during construction period are capitalized to various eligible PPE.

Borrowing costs directly attributable to acquisition or construction of qualifying PPE are capitalized. ln respect

of accounting period commencing on or after 1 April 2011, the cost of depreciable capital assets includes

foreign exchange differences arising on translation of long term foreign currency monetary items recognised in

the financial statements for the period ending immediately before the beginning of the first lnd AS financial

reporting period as per the previous GAAP.

Spare parts, stand-by equipment and servicing equipment that meet the definition of property, plant and

equipment are capitalized at cost and depreciated over their useful life. Costs in nature of repairs and

maintenance are recognized in the Statement of Profit and Loss as and when incurred.

Cost of assets not ready for intended use, as on the Balance Sheet date, is shown as capital work in progress.

Advances given towards acquisition of property, plant and equipment outstanding at each Balance Sheet date

are disclosed as Other Non-Current Assets.

Depreciation is recognised so as to write off the cost of PPE (other than freehold land and properties under

construction) less their residual values over their useful lives, using the straight-line method. The useful lives

prescribed in Schedule ll to the Companies Act, 2013 are considered as the minimum lives. lf the
management's estimate of the useful life of property, plant and equipment at the time of acquisition of the

asset or of the remaining useful life on a subsequent review is shorter than that envisaged in the aforesaid

schedule, depreciation is provided at a higher rate based on the management's estimate of the useful

life/remaining useful life. The estimated useful lives, residual values and depreciation method are reviewed at

the end of each reporting period, with the effect of any changes in estimate accounted for on a prospective

basis.

PPE are depreciated over its estimated useful lives, determined as under:
o Freehold land is not depreciated.
. On other items of PPE, on the basis of useful life as per Part C of Schedule ll to the Companies Act, 2013.

The management believes that these estimated useful lives are realistic and reflect fair approximation of the

period over which the assets are likely to be used.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits

are expected to arise from its use or disposal. Any gain or loss arising on the disposal or retirement of an item

of property, plant and equipment is determined as the difference between the sales proceeds and the carrying

amount of the asset and is recognised in profit or loss.

3.5 lmpairment of tangible assets

At the end of each reporting period, the Company reviews the carrying amounts of its tangible assets to

determine whether there is any indication that those assets have suffered an impairment loss. lf any such

indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the

impairment loss (if any). When it is not possible to estimate the recoverable amount of an individual asset, the

Company estimates the recoverable amount of the cash-generating unit to which the asset belongs. When a

reasonable and consistent basis of allocation can be identified, corporate assets are also allocated to individual

cash-generating units, or otherwise they are allocated to the smallest group of cash-generating units for which

a reasonable and consistent allocation basis can be identified. Recoverable amount is the hiSher of fair value

less costs of disposal and value in use. ln assessing value in use, the estimated future cash flows are discounted

to their present value using a pre-tax discount rate that reflects current market assessments of the time value

of money and the risks specific to the asset for which the estimates of future cash flows have not been

ible to measure fair value less cost of disposal because there is no basis for making a
1\ .-r .::
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Tempest Wind Energy Private Limited

Notes to the financial statements for the year ended 31 March 2020

reliable estimate of the price at which an orderly transaction to sell the asset would take place between

market participants at the measurement dates under market conditions, the asset's value in use is used as

recoverable amount.

lf the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount,

the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An

impairment loss is recognised immediately in profit or loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is

increased to the revised estimate of its recoverable amount, to the extent that the increased carrying amount

does not exceed the carrying amount that would have been determined had no impairment loss been

recognised for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised

immediately in profit or loss.

3.5 Leasing

Effective April 1, 2019, The Company has adopted IND AS 116 "Leases" effective from April 1,2019 and

considered all material lease contracts existing on April t,2O!9. The adoption of the standard does not have

any material impact on the financial statements of the company.

IND AS 116 introduces a single lessee accounting model and requires a lessee to recognize assets and liabilities

for all leases with a term of more than 12 months, unless the underlying asset is of low value. A lessee is

required to recognise a right-of-use asset representing its right to use the underlying leased asset and a lease

liability representing its obligation to make lease payments.

3.6.1 The Company as lessee

As all lease agreements entered into by the company are for less than 12 months i.e. short term in nature.

Therefore, the Company has availed exemption from accounting as prescribed by IND AS -116. Consequently,

Company recognizes lease rental in profit or loss statement on a straight-line basis over the term of the lease.

3.7 Provisions and contingencies

The Company recognizes provisions when a present obligation (legal or constructive) as a result of a past event

exists and it is probable that an outflow of resources embodying economic benefits will be required to settle

such obligation and the amount of such obligation can be reliably estimated'

The amount recognised as a provision is the best estimate of the consideration required to settle the present

obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the

oblitation. lf the effect of time value of money is material, provisions are discounted using a current pre-tax

ratethat reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in

the provision due to the passage of time is recognised as a finance cost.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that

may, but probably will not require an outflow of resources embodying economic benefits or the amount of

such obligation cannot be measured reliably'

when there is a possible obligation or a present obligation in respect of which likelihood of outflow of

resources embodying economic benefits is remote, no provision or disclosure is made'

,,'t.
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Notes to the financia! statements for the year ended 31 March 2020

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual
provisions of the instruments. Financial assets and financial liabilities are initially measured at fair value.

Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial
liabilities (other than financial assets and financial liabilities at fair value through profit or loss) are added to or

deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition.

Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value

through profit or loss are recognised immediately in profit or loss.

Al Financial assets

a) lnitial recognition and measurement:

Financial assets are recognised when the Company becomes a party to the contractual provisions of the
instrument. On initial recognition, a financial asset is recognised at fair value, in case of financial assets which

are recognised at fair value through profit and loss (FWPL), its transaction costs are recognised in the

statement of profit and loss. ln other cases, the transaction costs are attributed to the acquisition value of the

financial asset.

b) Effective interest method:

The effective interest method is a method of calculating the amortised cost of a debt instrument and of
allocating interest income over the relevant period. The effective interest rate is the rate that exactly discounts

estimated future cash receipts (including all fees and points paid or received that form an integral part of the

effective interest rate, transaction costs and other premiums or discounts) through the expected life of the

debt instrument, or, where appropriate, a shorter period, to the net carrying amount on initial recognition.

lncome is recognised on an effective interest basis for debt instruments other than those financial assets

classified as at FWPL. lnterest income is recognised in profit or loss and is included in the "Other income" line

item.c) Subsequent measurement:

For subsequent measurement, the Company classifies a financial asset in accordance with the below criteria

i. The Company's business model for managing the financial asset and

ii. The contractual cash flow characteristics of the financial asset.

Based on the above criteria, the Company classifies its financial assets into the following categories:

i. Financial assets measured at amortized cost:

A financial asset is measured at the amortized cost if both the following conditions are met:

a) The Company's business model objective for managing the financial asset is to hold financial assets in

order to collect contractual cash flows, and

b) The contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

This category applies to cash and bank balances of the Company. Such financial assets are subsequently

measured at amortized cost using the effective interest method.

The amortized cost of a financial asset is also adjusted for loss allowance, if any

ii. Financial assets measured at FWOCI:

A financial asset is measured at FWOCI if both of the following conditions are met:

a) The Company's business model objective for managing the financial asset is achieved both by collecting

r. ., .'il
contractual cash flows and selling the financial assets, and
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Tempest Wind Energy Private Limited
Notes to the financia! statements for the year ended 31 March 2020

b) The contractual terms of the financial asset give rise on specified dates to cash flows that are solely

payments of principal and interest on the principal amount outstanding.

lnvestments in equity instruments classified under financial assets are initially measured at fair value. The

Company may, on initial recognition, irrevocably elect to measure the same either at FVTOCI or FWPL. The

Company makes such election on an instrument-by-instrument basis. Fair value changes on an equity

instrument are recognized as other income in the Statement of Profit and Loss unless the Company has elected

to measure such instrument at FVTOCI.

The Company does not have any financial assets in this category

iii. Financial assets measured at FWPL:

A financial asset is measured at FWPL unless it is measured at amortized cost or at FVTOCI as explained above.

This is a residual category applied to all other investments of the Company excluding investments in

subsidiaries, joint ventures and associate companies. Such financial assets are subsequently measured at fair

value at each reporting date. Fair value changes are recognized in the Statement of Profit and Loss. Dividend

income on the investments in equity instruments are recognized as 'other income' in the Statement of Profit

and Loss.

The Company does not have any financial assets in this category

d)Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Sroup of similar financial assets) is

derecognized (i.e. removed from the Company's Balance Sheet) when any of the following occurs:

i. The contractual rights to cash flows from the financial asset expires;

ii. The Company transfers its contractual rights to receive cash flows of the financial asset and has

substantially transferred all the risks and rewards of ownership of the financial asset;

iii. The Company retains the contractual rights to receive cash flows but assumes a contractual obligation to
pay the cash flows without material delay to one or more recipients under a 'pass-through' arrangement

(thereby substantially transferring all the risks and rewards of ownership of the financial asset);

iv. The Company neither transfers nor retains substantially all risk and rewards of ownership and does not

retain control over the financial asset.

ln cases where Company has neither transferred nor retained substantially all of the risks and rewards of the

financial asset, but retains control of the financial asset, the Company continues to recognize such financial

asset to the extent of its continuing involvement in the financial asset. ln that case, the Company also

recognizes an associated liability.

The financial asset and the associated liability are measured on a basis that reflects the rights and obligations

that the Company has retained.

On derecognition of a financial asset, the difference between the asset's carrying amount and the sum of the

consideration received and receivable and the cumulative gain or loss that had been recognised in other

comprehensive income and accumulated in equity is recognised in profit or loss if such gain or loss would have

otherwise been recognised in profit or loss on disposal of that financial asset.

e) lmpairment of financial assets

The Company applies expected credit losses (ECL) model for measurement and recognition of loss allowance

i.C
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Tempest Wind Energy Private Limited

Notes to the financial statements for the year ended 31 March 2020

i. Financial assets measured at amortized cost

ii. Financial assets measured at fair value through other comprehensive income (FVTOCI)

The Company does not have any trade receivables in this year.

ln case of assets listed as (i) and (ii) above, the Company determines if there has been a significant increase in

credit risk of the financial asset since initial recognition. lf the credit risk of such assets has not increased

significantly, an amount equal to 12-month ECL is measured and recognized as loss allowance. However, if

credit risk has increased significantly, an amount equal to lifetime ECL is measured and recognized as loss

allowance.

Subsequently, if the credit quality of the financial asset improves such that there is no longer a significant

increase in credit risk since initial recognition, the Company reverts to recognizing impairment loss allowance

based on 12-month ECL.

ECL is the difference between all contractual cash flows that are due to the entity in accordance with the

contract and all the cash flows that the entity expects to receive, discounted at the original effective interest

rate.

12-month ECL are a portion of the lifetime ECL which result from default events that are possible within 12

months from the reporting date. Lifetime ECL are the expected credit losses resulting from all possible default

events over the expected life of a financial asset.

ECL are measured in a manner that they reflect unbiased and probability weighted amounts determined by a

range of outcomes, taking into account the time value of money and other reasonable information available as

a result of past events, current conditions and forecasts of future economic conditions.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in

the Statement of Profit and Loss under the head 'Other expenses' / 'Other income'.

Bl Financial liabilities and equity instruments

Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in

accordance with the substance of the contractual arrangements and the definitions of a financial liability and

an equity instrument.

i. Equity instruments:-

An equity instrument is any contract that evidences a residual interest in the assets of an entity after

deducting all of its liabilities. Equity instruments issued by the company member are recognised at the

proceeds received, net of direct issue costs.

Repurchase of the Company's own equity instruments is recognised and deducted directly in equity' No gain or

loss is recognised in profit or loss on the purchase, sale, issue or cancellation of the Company's own equity

instruments.

ii. Financial Liabilities:-

a) lnitial recognition and measurement :

Financial liabilities are recognised when the company becomes a party to the contractual provisions of the

instrument.Financialliabilitiesareinitiallymeasuredatfairvalue.

7i
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Financial liabilities are subsequently measured at amortised cost using the effective interest rate method.

Financial liabilities carried at fair value through profit or loss are measured at fair value with all changes in fair

value recognised in the Statement of Profit and Loss'

The Company has not designated any financial liability as at FWPL'

c) Derecognltlon of flnanclal llabilltles:

A financial liability is derecognized when the obligation under the liability is discharged or canceiled or expires.

When an existing financial liability is replaced by another from the same lender on substantially different

terms, or the terms of an existing liability are substantially modified, such an exchange or modification is

treated as the derecognition of the original liability and the recognition of a new liability. The difference

between the carrying amognt of the financial liability rlerecognized and the consideration paid is recognized in

the Statement of Profit and Loss.

3.9 Earnings Per Share

Basic ea;nings per share is computed by dividing the net profit or loss for the period attributable to the equity

shareholders of the company by the weighted average rrumber of equity shares outstanding during the period.

The weighted average number of equity shares outstanding during the period and for all periods presented is

acljusted for events, such as bonus shares, other than the conversion of potential equity shares that have

changed the number of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to

equity shareholdeps and the weighted average number of shares outstanding during the period is adjusted for

the effects of all dilutive potential equity shares.

3.10 Segment Reporting

The company is engaged in providing wind farm development services and also provides common

infrastructure services and erection, procurement and comrnissioning services for wTGs which is the only

business segment in terms of IND AS 108:'Operating Segment. Further, all the activities of the company are in

lndia and hence there is single geographical segment.

4 Critical accounting iudgements and use of estimates

ln application of Company's accounting policies, which are clescribed in Note 3, the directors of the Company

are required to make judgements, estimations and assumptions about the carrying value of assets and

liabilities that are not readily apparent from other sources. The estimates and associated assumptions are

based on historical experience and other factors that are considered to be relevant. Actual results may differ

from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting

estimates are recogniscd in the period in which the estimate is revised if the revision affects only that period,

or in the period of revision oi future periods if the revisicn affects both current and future periods.

The Company has not commenced its commercial operations upto 31 March 2019 and hence there are no

significant judgements or estimates required to be nrade during the year.
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(Rs. in Lakh)

Particulars As at
3l March 2020

As at
31 March 2019

5: Other non-current financial assets

Fixed Deposits with maturity over L2 months
(including interest accrued)*

Total
* under lien-marked

5: Cash and cash equivalents

Balances with bank

ln currrent account

Total

5.05

5.05

0.19 0.24

0.19 o.24
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Notes to the financial statements for the year ended 31 March 2020

(Rs. in Lakh)

Particulars As at
31 March 2020

1.00

As at
31 March 2019

7: Equity share capital

Authorised share capital

10,000 equity shares of Rs. 10 each

lssued, subscribed and paid up share capital

10,000 equity shares of Rs. 10 each fully paid up

1.00

1.00

1.00 1.00

(a) Reconciliation of the number of shares outstanding at the beginning and at the end of the year

1.00

Particulars As at 31 March 2020 As at 31 March 2019

No. of shares Rs. in Lakh No. of shares Rs, in Lakh

Shares outstanding at the beginning of the period

Shares issued during the period

Shares outstanding at the end of the year

10,000 1.00

10,000 1.00

10,000 1.00 10,000 1.00

(b) Rights, preferences and restrictions attached to equity shares

The Company has only one class of equity shares having par value of Rs. 10 per share. Each shareholder is eligible for one vote per share

held and entitled to receive dividend as declared from time to time. ln the event of liquidation of the Company, the holders of equity

shares will be entitled to receive the remaining assets of the Company, in proportion of their shareholding.

(c) Shares held by holding company

Particulars As at 31 March 2020 As at 31 March 2019

No. of shares Rs, in Lakh No. of shares Rs. in Lakh

lnox Wind lnfrastructure Services Limited (+)

TOTAL

10,000 1.00 10,000 1.00

10,000 1.00 10,000 1.00

(d) Details of shareholders holding more than 5% shares in the Company:

Name of shareholder As at 31 March 2020 As at 31 March 2019

No. ofshares Holding % No. ofshares Holding %

lnox Wind lnfrastructure Services Limited (*)

(*) lncluding shares held through nominee shareholders

10,000 t00.00% 10,000 100.00%

'')
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(Rs. in Lakh)

Particulars As at
3l March 2020

As at
3l March 2019

8: Other Equity

Retained earnings

Total

Retained earnings

(22.08l, (74.34)

(22.08) (14.34)

Particulars As at
3l March 2020

As at
31 March 2019

Balance at beginning of period

Loss for the period

Balance as at the end of the year

(74.34)

(7.74)

(22.08)

Nature & Purpose of Reserves:

Retained Earnings : Retained earnings are the profits of the company earned till date less

transferred to general reserve, if any.

(14.34)

(14.34)

a,;
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Notes to the financial statements for the year ended 31 March 2020

(Rs. in Lakh)

Particulars As at

31 March 2020
As at

31 March 2019

9l Borrowings

Current

From related party (see Note 15)

I nter-corporate deposit from holding company (unsecured)

Less: lnterest accrued disclosed under Note 10: Other financial liablities

10: Other financial liabilities
Current

lnterest accrued but not due on short term borrowings

Expenses payable

Audit fees payable

Total

11: Other current liabilities
Duties & Taxes

Total

113.65

(18.78)

702.28

(8.s6)

94.87

lnter-corporate deposit from holding company is repayable on demand and carries interest @
72% p.a.

93.72

78.78

0.65

0.18

8.56

0.18

0.18

19.61 8.92

1.15 0.95

1.15 0.95
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(Rs. in Lakh)

Particulars Year ended

31 March 2020

Period ended

31 March 2019

12: Other lncome

lnterest On bank fixed deposits

Total

13: Finance costs

lnterest on financial liabilities carried at amortised cost

lnterest on inter-corporate deposit from holding company

Less : lnterest Capitalized

Total

14: Other expenses

Rent

Legal and professional fees and expenses

Preliminary expenses written off
Payment to Auditors

lnterest on TDS

Bank Charges

Liquidated damage

PBG Delay Charges

Total

0.10 0.05

0.10 0.0s

11.36

(s.40)
9.51

(5.61)

1.95 2.90

0.15

0.47

0.18

0.05

0.02

5.00

0.19

0.06

0.22

0.3s

0.43

0.09

10.15

5.88 11.49
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15: Payment to Auditors
tn

15: Related Pafty Transactions

(i) Where control exists:

lnox Leasing and Finance Limited - ultimate holding company

GFL Limited (Earlier known as Guiarat Fluorochemicals Limited) - holding company of IWL

lnox Wind Limited (lWL) - holding company of IWISL

lnox wind Infrastructure Services Limited (lWlSL) - the holding company

(ii) Fellow Subsidiaries

Gujarat Fluorochemicals Limited ("GFCL") (earlier known as lnox Fluorochemicals Limited)

(iii) Particulars of tEnsactions
tn

Particulars 20L9-20 2018-19

0.35Statutorv Audit 0.18

Fellow Subsidiaries TotalHolding Company
2018-19 2019-20 2018-19 201$.20 2018-192019-20

Particulars

a) shares issued

1.00 1.00lnox Wind lnfrastructure Services Umited

(b) lnter-corporate deposit r€ceived
1.15 93.721.15 91.72lnox wind lnfrastructure Services timited

(c) Rent paid
0.190.19GFL Limited

0.160.15Guiarat Fluorochemicals Limited

(d! lnterest expense on inter-corporate deposit
11.35 9.5111.36 9.51lnox Wind lnfrastructure Services Limited

(e) Bank Guarantee lssued
1,000.001,000.00GFL Limited

,..1
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Tempest Wind EnerEy Private Limited

Notes to the financial statements for the year ended 31 MarEh 2020

16: Related Party Transactions - continued
tn

Notes:
(a) Amounts outstanding are unsecured and will be settled in cash.

(b) The Company has been provided inter corporate deposits at rate comparable to the average commercial rate of interest of holding company. These

loans are unsecured.

(c) There have been no guarantees, received or provided, for any related party receivables or payables.

17: Dues to MSME

There is no amount due to "Micro or Small Enterprises" under Micro, Small and Medium Enterprises Development Act, 2005. This information as required

to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2005 has been determined to the extent such parties have been

identified on the basis of information available with the Company. Further no interest is paid/payable to in terms of section 15 of the said Act.

18: Exempted Lease Amngements
Leasing arrangement in respect of Exempted lease for office premises:

The Companys lease agreement is for a period of 11 months. The aggregate lease rentals are charged as 'Rent' in Note 14: Other expenses in the

Statement of Profit and Loss.

19: Employc€ Benefits

The Company does not have any employee hence the company is not under any obligation to incur employee benefit related expense.

20: Events after the Reporting Period

There are no events observed after the reported period which have an impact on the company operations.
, - i':. '-
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TotalHoldlnr Company Fellow Subsidiaries
As At

31 MarEh 2020

As At
31 March 2019

As At
31 March 2020

As At
31 March 2019

A5 At
31 MarEh 2020

As At
31 March 2019

Particulars

(alAmounts payable

(i) lnter-corporate deposit (lncluding interest

accruedl
LOz.28 113.55 LO2.2A113.65lnox Wind lnfrastructure Services Limited

(lil Other payables
0.190.19GFL Limited

0.340.34Guiarat Fluorochemicals Limited
(iiil Bank Guarantee OuHanding

r.m0.00 1,m0.001,000.00 1,000.00GFL Limited
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21: Financial Instruments

The Company is yet to commence its commercial operations and accordingly the financial instruments held by the
Company are not significant.

(i) Categories of financial instruments
Rs. in Lakh

The carrying amount reflected above represents the Company's maximum exposure to credit risk for such financial

assets.

(ii) Financial risk management

The Company is yet to commence its commercial operations. lts principal financial liablities comprise of borrowings

from its holding company (at fixed rate of interest)and other payables. The main purpose of these financial liablities

is to finance the Company's present activities. The Company's financial assets comprise of bank balances.

The financial assets and liabilities of the Company are not exposed to changes in foreign currency exchange risk,

interest rate and other price risk. Further, there is no credit risk as the financial assets comprise only of bank

balance with reputed bank.

Particulars As at
31 March

2020

As at
3l March

2019

0.19

113.65

0.83

0.24

5.05

702.28

0.36

Financial assets

Measured at amortised cost

(i) Cash and bank balances

(ii) Other Bank Balances

Financial liabilities
Measured at amortised cost
(i) Borrowings
(ii) Otherfinancial liabilities

Total 714.48 702.64
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Tempest Wind Energy Private Limited

Notes to the financial statements for the year ended 31 March 2020

21: Financial lnstruments - continued

(a) tiquidity risk management

The Company manages its liquidity by financial support of holding company

The following table details the remaining contractual maturity for its financial liabilities with agreed repayment

periods. The contractual maturity is based on the earliest date on which the Company may be required to pay.

(Rs. in Lakh)

The entire borrowings and interest thereon is due to the holding company. Other liabilities of the Company will be

repaid with the support of the holding company and cash and bank balances.

b) Market risk:

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of

change in market price. The Company does not have any foreign currency exposure and hence is not subject to

foreign currency risks. The entire borrowing of the Company is from its holding company and is at a fixed rate.

Hence the Company is not subject to any interest rate risks. Further, the Company does not have any investments,

trade receivables or any other receivable and hence is not subject to other price risks, interest risk and credit risk.

(c) Financial instrument measured at Amortised Cost

The carrying amount of financial assets and financial liabilities measured at amortized cost in the financial

statement are a reasonable approximation of their fair values since the Company does not anticipate that the

carrying amounts would be significantly different than the values that be eventually received or paid.

22: Capital Management

The Company is wholly owned by its parent company and it does not have any external borrowings and is not

subject to any.externally imposed capital requirements.

,.i;i
llJ

Particulars Upto 1 year 1-3 years 3-5 years 5+ years Total
contractual
cash flows

As at 31 March 2020

Borrowings and interest thereon 113.65 113.65

Other financial liabilities 0.83 0.83

Total 714.48 774.48

As at 31 March 2019

Borrowings and interest thereon 702.28 102.28

Other financial liabilities 0.36 0.36

Total 102.64 702.64
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Tempest Wind Energy Private Limited
Notes to the financial statements for the year ended 31 March 2020

23: lncome Tax Recognised in profit or Loss

in Lakh)

a" The income tax expense for the year can be reconciled to the accounting
profit as follows:

Rs. in

* The tax rate used for the 2o1.g-20 is the corporate tax rate of 26.00% (previous year rate 26.00%)
payable by corporate entities in lndia on taxable profits underthe lndian tax law.

Ac

ri
J
t..i

?

Particulars Year ended
3l March 2020

Period ended
3l March 2019

Current tax

Deferred tax
income tax expense in the current

Nit

Nil

Nit

Nil

Nil Nil

Particulars Year ended

3l March 2020

Period ended

3l March 2019

Loss before tax

lncome tax using the Company's domestic tax rate*
Effect of non-deductible expenses
lncome tax nse ised in profit or loss

(7.74)

(2.01)

2.01,

(14.34)

(3.73)

3.73

t
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Tempest Wind Energy Private Llmited
Notes to the flnanclal statements for the year ended 31 March 2020

24: Capltal Work ln Progress

Capltal work in progress includes tNR 94.36 Lakh pertaintng to pre-operating expenditure

25: Earnings Per Share

As per our report of even date attached

For Dewan P.N. Chopra & Co.

Chartered Accountants
For Tempest Wind Energy Private Llmited

Fi gn No. .?i!,;.".r,,

in [a

in Lakh)

'i,

i.iev,, Dcilii
o
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Sa

Pa

mbers pN
UDIN 2050s371AAAAGK8985

Place: New Delhi

Date: 19-06-2020

Itlukesh Manglik
Director

DIN:07001509

Place: Noida

Date:19-06-2020

Bh Juneja

Director

DIN:03525996

Partlculars Year ended

31 March 2020

Period ended

3l March 2019
84.96

9.40

78.35

6.61

a)

b)

c )

Opening Balance

Additions:

Success Charges & Other Related Expenses

lnterest Cost Capitalized
Closing Balance 94.36 84.96

Particulars Year ended

3l March 2020

Period ended

3l March 2019

a

b

c)

d)

Net loss attributable to equity sharelrolders (Rs. in Lakh)
Weigthed average number of equity shares used in

calculation of basic and diluted EPS (Nos)

Nominal value of equity share (Rs.)

u share (Rs)Basic and diluted loss

10,000

10

177.40)

(7.74l.

10,000'10
(143.40)

(14.34)


