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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER
ENDED 30 JUNE2016

Rs. in Lakh
I

Sri
Particulars 3months ended I 3 months ended

No. 30/06/2016 30/06/201S
1 Income from operations

I
I

64,1841a) Net Sales / Income from operations 43,235

b) Other Operating Income 264j 206
Total Income from operations 43,499 64,390

2 Expenses t
i

a) Cost of materials consumed 29,688 I 40,827

I b) Changes in inventories of finished goods and work-in-progress
I (3,058) (l,672)

c) Employee benefits expense ! 2.895 i 1.878j
d) Erection, Procurement & Commissioning Cost I 3,570 7.330

e) Foreign Exchange Fluctuation (Gain)/Loss (net) (237) ! 980

i
f) Depreciation and amortization expense ! 978 694
g) Other expenses I 6,075 5,682
h) Total Expenses (a to g) j 39,911 ! 55,719

3 Profit from operations before other income, finance !
costs (1-2) I 3,588 8,671 I

J i
4 Other Income I 2,066

1
1,931i I

5 Profit from ordinary activities before finance costs (3+4) i 5,654 I 10,602 t
: I I,

6 Finance costs I 3,868 ! 2,2121
7 Profit from ordinary activities before tax (5-6) i

,
1,786 I 8,390,

8 Tax Expense
a) Current Tax 409 2,408
b) MATCredit Entitlement (28) I
c) Deferred Tax 223 (60)
Total Tax Expense 604 I 2.348

9 Net profit for the period (7-8) 1,182 I 6,042I

10 Other Comprehensive Income (after tax) (1) (1)
11 Total Comprehensive Income for the period comprising Net IProfit for the period &Other Comprehensive Income (9+10) 1,181

I 6,041,
12 Earnings Before Interest, Tax, Depreciatton & Amortization

6,632 t(EBITDA) 11,296
t

13 Paid-up Equity Share Capital (Face value ofRe 10 each) 1 f 22.192 I22,192 i I

14 BaSic& Diluted Earnings per share (Rs) I 0,53 i
Z.7Z I(Face value of Re 10 each) - Not annualized 1 j



Notes:

1. Pursuant to Clause 41 of the Listing Agreement, the Company has opted to publish
Consolidated Financial Results. The Standalone Financial Results of the Company are
available at the Company's website www.iuQxwind.com and the websites of the Stock
Exchanges, at www.bseindia.cQmandW.ww.nseindia.com. Key Standalone Financial
information is given below:

Rs.in Lakh
Particulars

I
3months 3months
ended ended I30/06/Z016 30/06/2015

I I J
Total income from operations 37,676 58.940 J
Profit before tax 2.618 9.665 t

I

Net profit after tax 1,811 6.882 I
TotalComprehensiveIncome I 1,810 6,881
Earnlngs BeforeInterest, Tax,Depreciation& I !

t Amornzattcn (EBITDA) 7.251 I
i

12,547 I
2. The above consolidated results, reviewed by the Audit Committee, were approved by the

Board of Directors at its meeting held on 2nd September 2016 and have undergone "Limited
Review" by the Statutory Auditors. The Statutory Auditors of the Company have carried out
Limited Review of the above results for the current quarter. The Ind AS results of the
quarter ended 30 June, 2015 have not been subjected to limited review or audit and have
been presented based on the information compiled by the management after making
necessary adjustments to give a true and fair view of the results in accordance with lnd AS.

3. The Group adopted Indian Accounting Standards [Tnd AS') from Ist April, 2016 and
accordingly these financial results have been prepared in accordance with the recognition
and measurement principles laid down in the Ind AS 34 - Interim Financial Reporting
prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules
issued thereunder and the other accounting principles generally accepted in India. Financial
results for all the periods presented have been prepared in accordance with the recognition
and measurement principles of Ind AS34.



4. The reconciliation between Financial Results as reported under previously Generally
Accepted Accounting Principles (GMF) and Ind AS are summarised as follows:

Rs. in Lakhs
r-
I Particulars Quarter ended
1 30-06-2015 I

I

Net Profit under previous GAAP 5,050
Add/{Lessj
Actuarial loss on employee defined benefit plan recognized in other 2 I

comprehensive income j
Change in fair valuation of Investment 343 I
Mark to market gains on derivatives 376 i
Expected credit loss recognized (1O)i
On account of straight lining of O&Mrevenue , 807 j

Tax impact on above items (526) I
Net Profit for the quarter ended under Ind AS 6,042 I
Other Comprehensive Income (net of tax) I (1) j

, Total Comprehensive Income under Ind ASas reported 6,041 J

5. The Company had made an Initial Public Offer (IPO) during the year ended 31.03.2015, for
3,19,18,226 equity shares of Rs, 10 each, comprising of 2,19,18,226 fresh issue of equity
shares by the Company and 1,00,00,000 equity shares offered for sale by Gujarat
Fluorochemicals Limited (GFL), the Company's holding company. The equity shares were
issued at a price of Rs. 325 per share (including premium of Rs. 315 per share), subject to a
discount of Rs, 15 per share for eligible employees of the Company and retail investors. Out
of the total proceeds from the IPQ of Rs. 102,053 Lakh, the Company's share was Rs, 70,000
Lakh from the fresh issue of 2,19,18,226 equity shares. Fresh equity shares were allotted by
the Company on 30th March 2015 and the shares of the Company were listed on the stock
exchanges on 9th April 2015.



Details of utilization of IPOProceeds are as follows:-
[Rs. in Lakh)

r Sr. Objects of the issue as per the Total Amount

I
Total I Amount I

I No. Prospectus to he spent Utilization

I
pending IUpto June 30 Utilization I2016

1 Expansion and up-gradation of existing 14,748 3.794 I 10,954
manufacturing facilities I

2 Long term working capital requirements 29,000 I 29,000 -
3 Investment in our subsidiary, IWISL for

Ithe purpose of development of Power 13.154 4,019

I
9,135

evacuation infrastructure and other -jinfrastructure development
3,73314 Issue related expenses 3,733

5 General Corporate Purposes 9,365 9,365 I -I
Total i 70,000 49,911 ZO,089 !

-- ~-------------.---- -~--- ------_._----

Unspent amount is kept with banks as under:-
(Rs. In lakhs)

Particulars
20.163 I

Amount j
Fixed deposits with banks
Total 20,163 i

6. There is a single operating segment of the Group i.e. manufacture of Wind Turbine
Generators ("WTG"), related erection, procurement & commissioning (EPe) services,
operations & maintenance (O&M)and common infrastructure facility services for WTGsand
development of projects for wind fanus.

For and on behalf of the Board of Directors
For Inox Wind Limited

Place: Noida
Date: 2nd September 2016 Director



PATANKAR
& ASSOCIATES

Office No. 19 to 23, 4th floor, 'Gold Wings',
S.No. 118/A, Plot No.543, Sinhgad Road,
Parvati Nagar, Pune - 411030
Tefefax: 020 - 24252117/24252118
email: sanjay@patankarassociates.comChartered Accountants

REVIEW REPORTTO THE BOARD OF DIRECTORSOF INOX WIND LIMITED

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Inox
Wind Limited (the "Company") and -its subsidiaries (collectively referred to as the "Group") for the
quarter ended 30th June, 2016 (the "Statement") attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. Attention is drawn to the fact that the figures for the
corresponding quarter ended 30th June 2015, including the reconciliation of profit under Ind ASof the
corresponding quarter with profit reported under previous GAAP, as reported in these financial
results have been approved by Company's Board of Directors but have not been subjected to review.

Pune
Date: 2nd September, 2016

This Statement is the responsibility of the Company's management and has been approved by the
Board of Directors of the Company. Our responsibility is to issue a report on this Statement based on

our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410,"Review of Interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatements. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable Accounting

Standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013, read with Rule 7 of
the Companies (Accounts) Rules, 2014, and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the Securities
and Exchange Board of India(Listing Obligations and Disclosure Requirements) Regulations, 2015

including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Patankar & Associates
Chartered Accountants
Firm Registration No. 107628~

~
(S5 Agrawal)
Partner
Mem. No. 049051


