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Auditor's Certificate 

10, 

The Board of Directors, 
Inox Wind 1,imited 
Plot No. 1, Khasra No. 264 To 267, 
Induskrial Village, Village Basal, 
Una, WirnachaI Pradesh- 174303 
India 

Independent Auditor's Certificate on the proposed accounting treatment contained in the Draft 
Scheme of Arrangement of Inox Wind Energy Limited with Inox Wind Limited and their 
respective sharehoIders under sections 230 to 232 read with other applicable provisions of the 
Companies Act, 2013 and rules framed thereunder. 

We M/s. Dewaxt P.N. Chopra & Co., Chartered Accountants, We Statutory Auditors of Inox Wind 
Limited (the "Company" or "Transferee Company") have been requested by the Co~npany 
having its registered office at the above-mentioned address, to certify the proposed accounting 
treatment specified in clause 7.4 of Part 2 of the Draft Scheme of Aridangement of Inox Wind 
Energy Limited with the Company and theis respective Shareholders (herein referred as the 
"Draft Scheme") u~tder section 230 to 232 read with other applicable provisions of the Companies 
Act, 2013 (the "Act") and rules frained thereunder, with reference to its compliance with the 
applicable Indian Accounting Standards notified under Section 133 of the Act, read with the rules 
made thereunder and other Generally Accepted Accom~ting Principles and under SEE1 (Listing 
OlAigations and Disclosure Requirements) Regulatio~~s, 2015 and circulars issued thereunder. 

 management.'^ Resy onsibility 

2. The responsit7ilily for the preparation of the Draft Scheme and compliance with relevant laws 
and regulations, including applicable Indian Accounting Standards and other generally accepted 
accounting pri~~ciples as aforesaid, is that of the boards of directors of the Corqanies involved in 
the Draft Scheme. This responsibility includes the design, implen~entation and maintenance of 
internal control relevant to the preparation and presentation of the Draft Sche~ne and applying 
an appropriate basis of preparation; and making estimates that are reasonable in the 
circumstances. 

Auditor's Responsibility 

3. Pursuant to the requirements of the Act, it is our responsibility to examine and provide 
reasonabIe assurance whether the proposed accounting treatment specified in clause 7A of Part 
2 of the Draft Scheme, as reproduced in Annexure 1 to the certificate, is in compliance with 
applicable Indian ~ c c o u n t h g  Standards notified under Section 133 of the Act read wid1 the rules 
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subject to this Certificate, will exteild any duty of care tliat we may have it1 our capacity of the 
statutory auditors of any financial sl-atc?rnt?nts of the Compaiij7. 

4, \We conductecl, our exan.tk?ation,of the accou~~l-ing treahnenl: specified in clause 7A of Part 2 of the 
Draft Scheine as seproduced in Annexure 1 to the certificate in accorda~~ce with the Guidance 
Note on Audit Iieports and Certificates for Special Purposes, issued by the Institute of Chartered 
Accountai~ts of India ("ICAI"). 'The Guidance Note requires that we comply with t l~e  ethical 
requirc~~~ents of the Code of Ethics issued by d ~ e  ICAI, 

5. We have coinplied wid1 the relevant applicable requirements of the Standard on Quality Contsol 
(SQC) 1, Quality Control for Firms that I'erform Audits and lieviews of Ilistorical Financial 
Information, and Other Assurance and Related Services Engagements issued by ICAI, 

Opinion 

6. Based on our examination as above, and according to the inforr~~atiol~ and explanations given to 
us, we report that the proposed accounting treatment in the books of Trai~sferee Compa~~y  
specified in cIause 7A of Part 2 of the Draft Scheine is in compliance with the applicable Titdiax~ 
Accounting Standards prescribed under Section 133 of the Act read with rules thereunder. 'T'lie 
specified accour~ting treatment in clause 7A of Part 2 of the Draft Scheme, duly authenticated on 
behalf of the Company, is reproduced in Annexure 1 to this Certificate and is initialled by us only 
for the purposes of identification. 

Restriction on Use 

7. 'rlxis report is addressed to and provided to the Board of Directors of the Company solely for the 
purpose given in paragraph 1 above and should not be used by any other person or for any other 
purpose. Accordingly, we do not accept or assume any liability or any duty of care for any other 
purpose or to any other person to whom this report is shown or into whose hands it inay come 
witl~out our prior consent in ~ ~ r i t i n g ,  We have no respol~sibiJity to upc1at.e this report for'events 
and circumstances occurring after Ble date of this report. 

Fox Dewan P.N, Chopra & Co. 
Chartered Accoux~tants 
Firm liegistratio11 NO.: 000472N 

~embers lup  No: 505371 
UDIN: 23505371RGR'I'UT9790 
Mace: Noida 
Date: June 12,2023 



Annexure I 

Extract of Part 2 of the Draft Scheme of Amalgamation amongst Inox Wind Energy Limited 
("Transferor Companyrf) and Inox Wind Limited ("Transferee Company") in terms of the 
provisions of Section 230 to 232 of the Companies Act, 2013 

7. ACCOUNTING TREATMENT 

7A. In the boolts of the Transferee Company 

Upon the Scheme becoming effective, the Transferee Co~npany shall account for the amalgamation 
of the Transferor Coinpany in its boolts of accounts in accordance with 'Pooling of Interest Method' 
as provided in Indian Accounting Standards - 103 'Business Combinations' notified under section 
133 of the Compaiues Act, 201.3 such that: 

7.1 All the assets and liabilities recorded in the books of the Transferor Company shall stand 
transferred to and vested in the ~sansferee Company pursuant to the Scheme and slzalI be 
recorded by the Transferee Company at their respective book values as appearing in the books 
of the Transfesor Company, as on the Appointed Date. The Transferee Company shall credit to 
its share capital accour-it ixz its books of account the aggregate face value of shares issued by it to 
the shareholders of the Transferor Company, pursuant to this Scheme. 

7.2 All the reserves of the Transferor Co~npany under different heads sI-iaI1 become the 
corresponding reserves of the Transferee Company. 

7.3 To the extent that there are inter-corporate loans or balances between the Transferor Companjr 
and the Transferee Company, the obligations in respect thereof shalI come to an end and 
corresyondit~g effect shall be given in the books of account and records of the Transferee 
Company for the reduction of any assets or liabilities, as the case may be, 

7.4 Upon tI-ie coming into effect of this Scheme, inter-company invesk~ent in the books of the 
Transferor Company and the Transferee Compalzy, represe~zting shares of the Transferee 
Company and/ or the Transferor Company, as the case may be, will stand calzcelled and be of 
no effect on and from the Effective Date. 

7.5 The surplus/ deficit, if any, arising after taking the effect of Clause 7.1, Clause 7.2, Clause 7.3, 
Clause 7.4 and subject to Expenses of A~nalgamation as referred in Clause 16 below, shall be 
transferred to "Capital Reserve" in tlze books of Transferee Co~npany in accordance with the 
accouriting principles. 

7.6 In case of any differences in the accounting policies between the Transferor Company and the 
Transferee Company, the impact: of the same till the Appointed Date will be cluantified and 
acijusted in the capital reserves of tlze Transferee Company to ensure that the financial 
statements of the Transferee Company reflect the tsue fina~zcial position on t-he basis of 

--...---- c o n s t e t  a ~ ~ ~ ~ ~ ~ '  SI ED FOR IDENTIFICATION .-I 
3 

DEWAN P.N. CHOPRA & GO. 
-- 



7.7 Notwithstaxding the above, the Board of Directors of the Transferee Company, in consultatio~~ 
with its Statutory Auditors, are autl~orised to account for m y  of these balances in any manner 
whatsoever, as may be deemed fit as per section 133 of the Companies Act, 2013 read with the 
iaelevant rules issued thereunder. 

For and on behalf of the Board of Directors 

Whole-time Director 
DIN: 06709232 

w 
Date: June 12,2023 
Place: Noida 
















