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INDEPENDENT AUDITOR’S REPORT

To the Members of Aliento Wind Energy Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Aliento Wind Energy Private Limited (“Lthe Company”), which
comprise the balance sheet as at 31st March 2022, and the statement of Profit and Loss, statement of changes in
equity and statement of cash flows for the year then ended, and notes to the financial statements, inciuding a
surmmary of significant accounting policies and other explanatory information.

In our opinion and to the best of onr information and according to the explanations given to us, the aforesaid
financial statemenls give the information required by the Act in the manuer so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2022, and loss, changes in equity and-its cash flosws for the year ended on that date,

Basis for Opinion

We conducted our audit in;accordance with the Standards on Auditing (SAs) specified under section 143(10) of

the Companies Act, 2013, Our responsibilities under those Standards are further described in the Auditor's

Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the

Company in accordance with the Code of Tithics issued by the Institute of Chartered Accountants of India

together with the ethical requirements that are relevant to our audit of the financial statements under the

provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obfained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Comipany’s Board of Direclors is responsible for the other tnformation. The other information
comprises the information included in Board’s Report including annexures to Board's Report, but
does not include the financial statements and our auditor’s report thereon,

Qur opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other informalion is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report
in this regard. ) '

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these [inancial statements that give a true and fair view of the
financial position, financial performance, changes in equily and cash flows of the Company in accordance with
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the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate implementation and méintenance of accounting
policies; making judgments and estimates that are reasonabie and prudent; and design, implementation and
maitenance of adequate internat financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether due to fraud or error,

In piepating the financial statements, management is responsible for assessing the Corupany’s ability to continue
as a going, concerr, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidatle the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for ovérseeing the company’s financial reporting process.”

Auditor’s Responsibilities for the Audit of the Financial Statements

Our ohjectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
naterial misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guacantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
afid are considered material if, individually or in the aggregale, they could reasonably Le expected to influence
the economic decisions of users taken on the basis of these financiai staterments.

As parl of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+  Idenlify and assess the risks of material misstatement of the financial statements, whether dug to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for cur opinion. The risk of not detecting a materia
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, mistepresentations, or the override of internal control.

*  Obtain an understanding of infernal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3){i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating cffectiveness of such contrals,

»  Evaluate the appropriateness of accounting policies used and the reasonableness of accounling
estimates and related disclosures made by management,

+  Conclude on the appropriateness of manageinent’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainly exists refated to events or
conditions that may cast signiticant doubt on the Company’s ability to continue as a going concers. 1§
we conclude that a material unceriainty exists, we are required Lo draw atlention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify oyr
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
repurt. However, future events or conditions may cause the Company to cease to continue as a going
concern.

»  Bvaluate the ‘overall presentation, structure and confent of the financiai stalements, including the
disclosures, and whether the {inancial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materializy is the magnitude of misstatements in the financial statements that, individualiy or in aggrerate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statoments
may be influenced. We consider quentitative materiality and qualitative faclors in (i) pl anning the scope of our
audit work and in cvaluating the results of our wmk, ard (ii) to evaluate the effect of any identified
mlqstatpn ients in the financial statements,

We communicale with these charged with governance rega ulvw among other matters, the planned scope and
timing, of the awdit and significant wudit findings, mcludmg any significant deficiencies ie internal coural that
W it iLnt;fy during cur audit. ‘




We also provide those charged with governance with a statement that we have complied with relevant ethical
requirerients regarding independence, and to communicate with them all relationships and other malters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters conununicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements of the current period and are therefore the key audit
matters, We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in cxtremuly rare circumstances, we determine that a matter should nat be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Other Matter

As precautionary measures to COVID-19, the statutory audit was conducted via making arrangements to
provide requisite documents/ information through electronic medium as an alternative audit precedure,

As a part of alternative audit procedure, the Company has made available the following information/ records/
documents,/ explanations to us through e-mail and remote secure network of the Company: -

a) Scanned copies of necessary records/documents deeds, certificates and the related records made available
electronically through e-mail or remete secure network of the Company; and

b) By way of enquiries through video conferencing, dialogues and discussions over phone, e-mails and similar
communication channels.

It has also been represented by the management that the data and information provided clectronically for the
purpose of our audit are correct, complete, refiable and are directly generated from the accounting system of the
Company, extracted from the records and files, without any further manual modifications so as Lo maintain its
integrity, authenticity, readability and completeness. In addition, based on our review of the various internal
audit reports/inspection reports (as applicable), nothing has come to our knowledge that make us believe that
such alternate audit procedure would not be adequate.

Our opinion is not medified in respect of these matters.
{

Report on Other Legal and Regulatory Requirements

1. As required by the Companics (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the
“Annexure A” statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicabie.

2. With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements of
section 197(16) of the Act, as amended:

In our apinion and to the best of our information and according to the explanations given to us, the company has
not paid remuncration to the directors during the year hence provisions of section 197 of the act is not applicable

on the company.
3. As required by Section 143(3) of the Act, we report Lhat:

{a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

(c} The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report
are in agreement with the books of account.

{d) In our opinioun, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act.

(¢} On the basis of the written representations received from the directors as on 31st March, 2022 taken on record
by the Board of Directars, none of the directors is disqualified as on 31st March, 2022 from being appoinled as a
director in terms of Section 164 (2) of the Act.




(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate Report in “Annexure B”,

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iil. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company

iv. {8) The management has represented that, to the best of its knowledge and belief, as disclosed
in the notes to the accounts, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other scurces or kind of funds) by the company to or in any other
person(s) or entity (ies), including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall

» directly or indirectly lend or invest in other persons or entities identified in any manner

whatsoever by or on behalf of the company (“Ultimate Bencficiaries”) or
+  provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(b) The management has represented, that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any person(s)
or entity(ies}, including foreign entities (“Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the company shall

*  whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
*  provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

{c} Based on the audit procedures performed that have been considered reasonable and appropriate in
the circumstances, nothing has come to my/our notice that has caused us to believe that the

representations under sub-clause (iv) (a) and {iv) (b) contain any material mis-statement.

v. There is no dividend declared or paid during the year by the company.

For Dewan P.N. Chopra & Co.
Chartered Accountaptsan..
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Place of Signature; New Delhi
Date: 12-05-2022



ANNEXURYE-ATO THE INDEPENDENT AUDITORS' REPORT

(Referred ty in paragraph -'1 undey the heading of “Report on Other Legal and Regulatory

Requirements” of pur Report of even date,)

Based on the audil procedures perforined for the purpose of reporting a true and fair view on the financial
statemauts of the Company and taking into consideration the information and explanations glven hv the
managzament and the books of acceunt and other records cxamined by us in the normal cowase of audit and to the
best of our knowledge and belief, we report that. -

@®

{a) (A) The company has maintained proper records showmg full particulars including quantitative

(i)

(iii)

(iv)

v)

(xi)

(viid

detaits and situation of property, piant and cquipment,
{B} The company does aot have amty intangible assets hence clause 3(i)(b) of Order is not applicable,

(b} The management has physically verified the property, plant and equipment at reasonable intervals
and no material discr epanclu; were noticed on such verification. :

{c; The Company does not kave any inmovable propertties hence clause 3i(c) of Order is uot
applicable

{d) The "Ulnpany is not 1evr\lumg its property, plant and Eqdlpment or infangible asseis dul._ng, the vear,
herce the paragraph 3 (1) (d) is not applicable on the company..

(e} Basul on the management represcntation, there is no proceedings have been ivitiated or are pending
agaiust the company for holding any benami property under the Benami Transactions (Prohibition) Act,
1988 (45 of 1958) and rules made there under, heuce the paragraph 3 (1) (¢) is not applicable on the
company.

() The Companv does not have any inveniory and hence reporting under clause "(u)(an of the Order is

not applicable.

{(b) The Company has not been sanctioned w orking (‘Elpltdl limits in excess of % & crore, in aggroegate, at
any points of tinie during the year, from banks or financial institutions on the basis of security of
current assets und hence reporting under clause 3(iHb) of the Order is not applicable,

On the bwsm of our examination of the books of accounts and records, the company has not made
investments in, provided any guarantee or securiiy or granted any loans or mivances in the nature of
loans, secured or unsecured, to companies, fivms, Limited Liakiiity Partnerships or any other parties
hence clause 3(iii) of the Order is not apphcabk

The Compan) has not granted any Iuans, mad investrents or provided gu'uantees or 5&(:111‘11105 and
bence reporting under clause (iv) of the Order is not applicable

The company has not accepted any deposils or amounis which are deemed 1o be deposits; hence the
pdl“lg“ﬂ gl 3(v) of tre order is not applicable. i

To.the best of our knowledge, the o :ompany s not required to maintain cost recordds under Companies
{Cost Records and Audit) Rudes, 2014, as anendsd and prescribed by the Central Government ander
sk section (1) of section 148 of the, Cumpamm Act, 2013. Thmef\,re paragraph 3(vi) of the order is not
applicable.

{a) On the basis of our examination of lhe recotds of the company, amounts deuc[td/ accried in the
bouks of acconnt in respect of undisputed statutory dues mdudmb Goods and Services Tax , Provident
fund, employees state insurance, income-tax, sales-tax, service tax, dut) of customs, duty ol cxcise,
value added tax, cess and any other statulory dues have gencrally been regularly deposited during.the
year by the company with the appropriate authorities, though there has been a slight delay in o fow
cases, to the extent apphcable to if.

In our gpinion, no undl:,puted atnounts payable in 1espcc; of provident fund, income *ax, sales tax,
vaiue added tax, duty of customs, service tax, cess and other material statufory dues were in arcears as
at 31 Maych 2022 for a period of more than six months from the date they became payable except as
meztioned below in the table:-




Name Nature Amount ! Period to which the | Due Date ! Date of | Remarks,
of the | of the amount relates payment if any
Statuie dues {In Rs)

Income | Interest | 12,112 Mar-21 30-04-2021 -
Tax Act | on TDS

{b) On the basis of our examination of the books of accounts and records, there is no dues of income tax
or goods and services tax or sales tax or service tax or duty of customs or duty of excise or value added
tax or cess wiuch have not been deposited on account of any dispute,

(viii)

(9

(xi)

(xii)

(xiii)

On the basis of our examination of the books of accounts and records, there is no transactions are there
which is not recorded in the books of account have been surrendered or disclosed as income diring the
year in the tax assessments under the Income Tax Act, 1961 (43 of 1961), hence clause 3 1v111) is not
applicable to the company.

(a) The Company has not taken any loans or other borrowings from any lender. Herice reporting
under clause 3(ix}(a) of the Order is-not applicable

(b)According to the information and explanations given o us and on the basis of our audit procedures, .
we report tlnt the company has not been declared willful defaulter by any bank or financial institition
or governmend or any government authority.

(c.) The Company bas not taken any term loan during the year and there are no outstanding term loans
al the beginning of the year and hence, reporting under clause 3(ix){(c) of the Order is not applicable,

{ct) According to the informatior and explanations given to us, and the procedures performed by us.
and on an overall examination of the financial stalements of the company, we report that no funds
rajsed on short-term basis have been used for long-term purposes by the company.

(e According to the information and explanations given te us and on an overall examination of the
financial statements of the company, we report that the company has not taien any funds fromi any
entity or person on account of or to meet

(f) According to the information and explanations given to us and procedures performed by us, we
report that the company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

(a) The Company has not raised moneys by way of initial public offer or fu:thex public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) cf the Order is
not applicabie, .
(b) During the year, the Company has not mace any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under clause 3(x){b)
of the Order is not applicable.

(2) ke our opinion, no fraud by the company or any fraud on the Company has been noticed or reported
during the course of our audit,

(b) Based on our exanLnatmn of the records of the Company and.in out opinicn, no report under sub-
section (12) of section 143 of the Lompameb Act has been filed by the auditors. in Form AT ag
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Ceniral Government.

{c) As ropresented to us by the management, there are no whistle blower complaints reccived by the
company during the year.

In our opinion, the Company is not a Nidhi company. Hence, paragraph 3(&11) of the Qrder is not
applicable,

Based on our examination of the records of the Company and in our opinion, transactions with the
related parties are in compliance with sections 177 and 188 of the Act where applicable and details of




(xiv)

{xv)

such transactions have been disclosed in the financial statements as required by the applicable
accounting standards.

(a) In our opinion and based on our examination, the company does not have an internal aucdit system
and is not required to have an internal audit system as per provisions of the Companies Act 2013.

{b) Clause 3(xiv) (b} of the Order is not applicable.
According to the information and explanations given to us, in our opinion during the year the company

has not entered into any non-cash transactions with its directors or persons connected with its directors
and hence provisions of section 192 of the Companies Act, 2013 are not applicable to the company.

(xvi)

(xvii)

(xviii)

(xix)

Fm Dewan PN, C‘hopra &;; .

Me

{a) Based on our examination of the records of the Company, the Company is nol required to be
registered under section 45-JA of the Reserve Bank of India Act 1934.

{5) Based on our examination of the records of the Company, the Company has not conducted any non-
Banking financial or Housing Finance activities without a valid Certificate of Registration form the
Reserve Bank of India Act, 1934.

() Based on our examination of the records of the Company, the Company is not a Core Investment
companty (CIC) as defined in the regulations made by the Reserve Bank of India and accordingly there is
no requirement to fulfill the criteria of a CIC.

(d) Based on our examination of the records of the Company, there is no CIC as part of the gionp and
therefore Clause 3 (xvi) (d) is not applicable to the company

Based on our examination of the records of the Company, the Company has incuired cash losses
amounting Rs. 12,74 Lakhs and 12.53 Lakhs in the financial year and in the immediately preceding
financial year respectively.

There has been no resignation of the statutory auditors during the year and accordingly this clause is
not applicable.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, uther
information accompenying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supportiisg the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the company., We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that afl liabilities falling due within a period of one year from the balance sheet date, will
et discharged by the company as and when they fall duoe.

The Company was not having net worth of rupees five hundred crore or more, or furnover of rupees
ome thousand crore or more or a net profit of rupees five crore or more during the immediately
preceding financial year and hence, provisions of Section 135 of the Act are not applicable to the
Company durmg the year Accordingly, reporting under clause 3(xx) of the Order is not applicable for
the year,

Place of blgnature New Delhl
Date: 12-05-2022



ANNEXURE ~ B TO THF INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON TIIE FINANCIAL
STATEMENTS OF ALIENTO WIND ENERGY PRIVATE LIMITED ‘

Report on the Internal Financial Controls under Clause (ij of Sub-section 3 of Section 143 of the Companies
Act, 2013 {“the Act”)

We have audited the internal financial controls over. financial reposting of Aliento Wind Fnecgy Private Liraited
{“the Company™) as of March 31, 2022 in conjunction with our audit of the financial statements of the Company

for the year ended on that date.

Management's Responsibility for Internal Financiai Controls

The Company’s managernent is responsible for establishing and maintaining internal financial controls based on
the inteinal contral over financial reporting. criteria established . by the Company considering the essential
compongints of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financiai Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the
design, implementation and maintenance of adequate internal (inancial controls that were operating effectively
for ensuring the orderty and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial mfmmat[on, as required L‘nd(_t' the
Companies Act, 2013. : -

Auditors’ Résponsibi]ity

Qur responsibility is to express an opinion on.the Company's internal financial controls over financial reporting
based on cur audit. We conducted our audit in accordance with the Guidance Note on Audil of laternal
Tinancial Controls Cver Findncial Reporting (the “Guidance MNoie™) and the Standards.on Auditing, isstied by
ICAT and divemud to be prescribed under section 143(10) o the Companies Act, 2013, to the extent applitible to
an audit of internal financial controls, both applicableto'an audit of Internal Financial Controls and, both issued
by the Institte of Chartered Accountants of India. Those Standards and the Guidance Note require that we
comyly with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and naintained and if such controls
operaied eflfectively inall material respects.

Ouy audil involves parforming procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an urnderstanding of interral financiai controls over {inancial
teporting, assessing the risk that a material weakness exists, and testmg and evaluating the design and upuatmg
effectii eness of iternal control based on the assessed risk. The procedurms selected depend on the audiior’s
judyement, including the assessment of the risks of wiatertal 1“1L=sstatdnu1t of the financial statemes lt.S, whn.the
clue to frand or ervor, '

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
owirior: on the Company’s internal financial controls system over financial reporting, _ : -

Meani-ng of Infernal Financial Controls Over Firancial Reporting '

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance 1egarding the reliability of financial reporting and the preparation of financial statements for exiermal
putpuses in accosdance with generally accepted accounting principles. A company's internal financial control
over tinancial reporting includes those policies and procedures that (I pertuin to the maintenance of records
that, in reasonable detadl, accurately and fairly reflect the transactions and dispositions of the asseis of the
company; (2) provide reasonable assurance that rapsections are recorded as necessary to perinit préeparation of
financial statements in accordance with gencrally accepied accounting principles, and that Teceipts and

expenditires of the company are being made only in aceordance: with nuthworizations of management and

1:

directors of the company; and (3} provide reasonable assurance regarding prevention or timely detection of




enauthorized acquisition, use or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Ovel Financial Re{mmng

Because of ihe inherent Bimitations of internal financial controls over financial reporting, including the possibility
of ccliusion or improper management override of controls, malerial misstatements diie to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial conliols over financial
reporting 1o future periods are subject to the-risi that the internal financial control over financial reporting may
become’ inadequate. because of changes in conditions, or that the degree .of compliance with the policies or
procedures may deferiorate

Opinion

In our opinjon,. the C ompany has, in all material respects, an adequate internal financial controls system over
financial reporting aad such internal financial controls over financial reporting were operating effectively as at
March 31, 2022, based on the internal control over financial reporting criteria established by the Company
considerirg the essential components of internal control stated in the Guidance Note on Audit of Internal
Finaeiat Controls Over Financial Repaorting issuect by the Institute of Chartered Accountants of India. ‘

For Dewan [.N. Chopra & Co.
Chaﬁered Accountants ey

Parin

Plage uf S]gnafurc New Delhi,
Dhate: 12-05-20722



Aliento Wind Energy Private Limited
CIN: U40300G)2018PTC100585
_ Balance Sheet as at 31 March 2022

The accompanying notes are an integral part of the financial statements

As per our report of even date attached

For Dewan P.N. Chopra & Co.
Chartered Accountants

(% in Lakh)
Particulars Note As at As at
No. 31 March 2022 31 March 2021
——_ASSETS -
Non-Current assets
(a} Capital Work-in-progress 28 99.08 99.08
Total Non-Current assets 99,08 95,08
Current assets
- {a) Financial assets
{i) Cash and cash equivalents 5 0.33 0.30
{b} Other Current Assets 6 0.04 0.04
Total Current assets 0.37 0.34
Total Assets 99.45 99.42
EQUITY AND LIABILITIES
Equity
{a) Equity share capital 7 1.00 1.00
(b} Other equity 8 (47.35) {34.61)
Total Equity {46.35) (33.61)
LIABILITIES
Current liabilities
(a) Financial Habilities
(i) Borrowings - 9 102.72 101.22
(i) Other financial liabilities 10 41.73 30.81
{b} Other Current liabilities 11 1.35 1.00
Total Current Liabilities 145.80 133.03
Total Equity and Liabilities 99.45 99.42

For Aliento Wind Energy Private Limited

Director
DIN: 02829206

Place: New Delhi Place: Noida
Date: 12-05-2022 Date: 12-05-2022




Aliento Wind Energy Private Limited
CIN: U40300GJ2018PTC100585
Statement of Profit and Loss for the year ended 31 March 2022

(% in Lakh)

Particulars Note Year ended Year ended
No. 31 March 2022 31 March 2021

Other income N )
Total income - -
Expenses i

Finance costs 12 12.27 11.74
Other expenses 13 0.47 .79
Total expenses 12.74 12,53
“Loss before tax (12.74) (12.53)
Tax expense - -
Loss for the year {12.74) {12.53}
Other comprehensive income ' - -
Total comprehensive income for the year (12,74} (12,53)
(comprising loss and other comprehensive income for the year)

Basic and Diluted loss per equity share of % 10 each . 29 (127.40) {125.30}
(inX)

The accompanying notes are an integral part of the financial statements
As per our report of even date attached

For Dewan P.N. Chopra & Co. For Aliento Wind Energy Private Limited

Chartered Accountants

Firm's Registration No 09057,2"1\1’;—\
AR

Sandeep Da _
Partpe: Director PAFECtor
Membership No. N DIN: 02829206 DIN: 06709232
Place: New Delhi Place: Noida

Dater 12-05-2022 Date: 12-05-2022




allento wind Energy Private Limlted
CIN: U40300G)2018PTC100585
statement of Cash Flows for the year ended 31 March 2022

{% In Lakh}
Particulars Year ended Year ended
31 March 2022 31 March 2021

Cash flows from operating activitles T T
Loss for the year (12.74) {12.53)
Adjustments for:

Finance costs 12,27 11,74
L Gparating loss before working capital changes {0.47) (0.79}
Movements in working capital:
Qther Current Assets - (0.02)
Other financial liabilities (.12} 0.34
Other current liabilities 0.35 {1.02}
Inventories - -
Cash used in cperating activities {0.24) {1.49)
Income taxes paid - -
Net cash used In operating activities {0.24) {1.49)
Cash flows from investing actlvities
Net cash {used in) investing activities - {4.72)
Cash flows from financing activities
Inter-corporate deposit recelved 1.58 6.23
Finance costs ' {1.23) -
Net tash generated fram financing activities 0.27 6.23
Net increase in cash and cash eguivalents 0.03 0.02
Cash and cash equivalents at the beginaing of the year 0.30 0.28
Cash and cash equivalents at the end of the year 0.33 .30
Components of cash and cash equivalents
Balances with banks

with current accounts 0.33 0.30
Cash and cash equivalents at the end of the year 0.33 0.30
Changes in llabtiities arising from financing activities for the year ended 31 March 2022:

[%In Lakh}
Particulars Current Equity Share
Borrowing Capital
Cpening Balance 130.86 o 100
Cash flows 1.5¢ -
interest expense (Net of TDS) 11.04 -
Interest pald - -
Closing Balance 143.40 1.00
Changes In liabilities arising from financing activities for the year ended 31 March 2021:
{%in Lakh)
Particulars Current Borrowing Equity Share
Capital

Opening Balance 113,77 1.00
Cash flows 5.23 -
Interest expense i1.75 -
Interest paid {0.89) -
Closing Balance 130.86 1.00

{*) Amount is less than Rs. 0.01 lakh

Notes:

1. The abave statement of cash flows has been prepared under the Indirect method as per Ind AS 7 : Statement of Cash Flows

2. Components of cash and cash equivalents are as per note &
3. The sccompanylng notes are an integral part of the financial statemenis.

As per our report of even date attached

For Dewan P.N. Chopra & Co.
Chartered Accountams—my

T
Firm's Registr,atl@,h\:r. _Qﬁ&ﬂiy_ 2™
o TN

DIN: 02829206

Place: Noida
Date: 12-05-2022

Piace: New DETH;
Date: 12-05-2022

For Aliento Wind Energy Private Limited

Affecto

DIN: 05709232




Aliento Wind Energy Private Limited
CIN: U40300G)2018PTC100585
statement of Changes in Equity for the year ended 31 March 2022

A: Equity Share Capital

(% in Lakh)
Particulars
Balance as at 31 March 2020 1.00
Changes in equity share capital during the year -
Balance.as at 1 April 2021 1.00
Changes in equity share capital during the year -
Balance as at 31 March 2022 1.00
B: Other Equity
(% in Lakh)
Reserves & Surplus - Retained Earnings Retained Earnings '
Balance as at 31 March 2020 {22.08)
Loss for the year ‘ {12.53)
" |Total comprehensive income for the year (12.53)
Balance as at 1 April 2021 (34.61)
Loss for the year {12.74)
Total comprehensive income for the year {12.74)
Balance as at 31 March 2022 {(47.35)
The accompanying notes are an integral part of the financial statements
As per our report of even date attached
For Dewan P.N. Chopra & Co. For Aliento Wind Energy Private Limited

Chartered Accountants
Firm's Registration No. 000472N

o

S Uhopy 4
PRTAN Y ¢ 2 e
D any: \e -
Sandee Rahiyh | * | Matesh Sonti Man hu Dixit
Partrer K\ (% Director Dires !
Membersip No. 5053 =7 DIN: 02829206 DIN: 06709232
Place: New Delhi Place; Noida

Date: 12-05-2022 Date: 12-05-2022




Aliento Wind Energy Private Limited
CIN; U40300GI2018PTC100585
Nates to the financial statements for the year ended 31 March 2022
{Xin Lakh)

Particulars As at As at
31 March 2022 31 March 2021

5: Cash and cash equivatents

Bal tily ool
PATATTCE T TN

In current account 0.33 : 0.30
Total . 0.33 0.30

6: Other Current Assets
Balances with government authorities -TDS 0.04 0.04
Total 0.04 0.04




Aliento Wind Energy Private Limlted
CIN: UA03C0G2018PTC100585
Notes to the financial statements for the year ended 31 March 2022

(in Lakh})
Particulars Asat As at
31 March 2022 31 March 2021
7: Equlty share capital
Autherised share capltal
16,000 equity shares of X 10 each {31 March 2021: 10,000 equity shares of 3 10 each} 100 1.60
Issued, subscribed and pakd up share capital
10,000 equity shares of X 10 each {31 March 2022: 10,800 equity shares of % 10 each) 1.00 1.00
1,00 1.C0

{a) Reconciliation of the number of shares outstanding at the beglnning and at the end of the year
Particulars As at 31 March 2022 As at 31 March 2021

No. of shares (% In Lakh) No, of shares {% In Lakh}
Shares cutstanding at the beginning of the year 10,000.00 100 12,000.00 1.00
Shares issued during the year - - - -
Shares outstanding at the end of the year 10,000 1.00 10,000 1.00

{b) Rights, preferences and restrictions attached to egulty shares

The Company has only one class of equity shares having par vatue of % 10 per share, Each sharehoider is eligible for one vote per shar
the event of liquidation of the Company, the holders of equity shares will be entitied to receive the remaining assets of the Company, in preportion of their shareholding.

[c) Shares held by holding company

& held and entitled to receive dividend as declared from time to time, In

Particulars As at 31 March 2022 As at 31 March 2021

No. of shares {% in Lakh) No, of shares {Z In Lakh}
inex Green Energy Services Limited 16,000 1.00 10,000 1.00
{earlier known as tnox Wind infrastructure Services Limited
(IwIsE)) (*)
Total 10,000 1.00 10,000 1.00
{€) Details of shareholders holding more than 5% shares In the Company:
Name of shareholder As at 31 March 2022 As at 31 March 2021

No. of shares Holding % No. of shares Holding %
Inox Green Energy Services Limited 10,000 100.00% 10,000 100.00%

{eariier known as Inox Wind Infrastructure Services Limited
(IWISLY) 1t

{*) tncluding shares held through neminee shareholders

{e) Shares held by promotors
Atthe end of the year As at 31 March 2022

% of change durlng

Hame of Promoters Nature of Helding Mo. of Shares % of holding
the year

Inox Green Energy Services Limited Promoter

{earlier known as Inox Wind Infrastructure Services Limited 99% -
\IWISLY)

Total 59%

At the end of the year As at 31 March 2021

Name of Promoters Nature of Holding No. of Shares % of holding % of change during
- the year
nox Green Energy Services Limited Promoter

{earlier known as Inox Wind Infrastructure Services Limited 99% -
{IWISL))

lotal 99%




Aliento Wind Energy Private Limited
CIN: U40300GI2018PTC100585
Notes to the financial statements for the year ended 31 March 2022

{Z in Lakh)

Particulars As at As at

31 March 2022 31 March 2021
$rOtrerEquity
Retained earnings {47.35) (34.61)
Total {47.35) (34.61)
Retained earnings
Particulars Asat As at

31 March 2022 31 March 2021
Balance at beginning of year (34.61) {22.08)
Loss for the year {12.74) {12.53)
Balance as at the end of the year (47.35) {34.61)

Nature & Purpose of Reserves:
Retained Earnings : Retained ear|

hings are the profits of the company earned till date less transferred to general reserve, if any,




Aliento Wind Energy Private Limited
CIN: U40300GJ2018PTC100585
Notes to the financial statements for the year ended 31 March 2022

(% in Lakh)
Particulars As at  Asat
31 March 2022 31 March 2021

9: Borrowings
Current
From related party {see Note 15}
Inter-corporate deposit from helding company {unsecured) 143.40 130.86
Less; Interest accrued disclosed under Note 10: Other financial liabilities (40.68) (29.64)

102.72 101.22
Inter-corporate deposit from heolding company is repayable on demand and carries interest @ 12% p.a.
10: Other financial liabilities
Current
Interest accrued but not due on short term borrowings 40.68 29.64
Expenses payable 0.87 0.87
audit fees payable 0.18 0.30
Total 41,73 30.81
11: Other current liabilities
Duties & Taxes '1.35 1.00
Total 1.35 1.00




Aliento Wind Energy Private Limited
CiN: U40300GJ2018PTC100585

Notes to the financial statements for the year ended 31 March 2022

{%Z in Lakh)

Particulars Year ended Year ended

31 March 2022 31 mMarch 2021
12: Finance costs
Interest on financial liabilities carried at amortised cost
Interest on inter-corporate deposit from holding company 12.27 11.74
Total 12.27 11.74
13: Other expenses
Rent 0.16 0.16
Legal and professional fees and expenses 0.12 0.34
Payment to Auditors 0.18 0.17
interest on TDS - 0.12
Miscellaneous Expenses 0.01 -
Total 0.47 0.79




Aliento Wind Energy Privete Limited
CIN: U403C0GI2018PTC100585
totes 1o the financlal statements for the year ended 31 March 2022

14: Payment to Auditors

{X1n Lakhy
Particulars I 202122 | 2020-21 |

" [statutery Audit i 0.18 0.18 |

15! Related Party Transactions

{l) Where controf exlsts:

trox-epsing-and-Fiy Limised-ultimate hnlding rompany

Inox Wind Energy Limited -Holding company of IWL {from 01 July 2020)
Inox Wind Limited (IWL} - holding company of Inox Green Energy Services Umited [earller known as inox Wind infrastructure Services Limited {IWISLY)
Inox Green Energy Services Limited [earlier known as inox wind Infrastructure Services Umited (IWiSL} - the halding company
{ii) Fellow Subsidlaries '
GuJarat Flourochemlcals Limited ["GFCL") {ssrlisr known 25 Inok Fleurochemicals Limited)
GFL Umited {earljer known as Gujarat Flucrochemicats Limited) - holding company of IWL (till date 30 June 2020)

{iit)  Particulars of transactions

Al Transactlons during the year {%in takh)

Halding Company Fellow Subsidiaries Togal

Particulars B T
e 202122 2020-21 0872 w071 02172 0202

| (b} inter-corporate depasit recelved

Incx Green Energy Services Limited

1. 6. - - 15¢ 23
tearlier known as Inox Wind Infrastructure Services Lirnited {IWISL)} 50 B N

() Rent paid

Gujarat Fluarachemicals Limited - ‘- .16 0.16_ 0.16 0.16

{d} Interest expense on Inter-corporatée deposit

Inox Green Energy Services Limited
- |{=arlier known as Inox Wind Infrastructure Servicas Hmited {IWISL})

12.27 1174 - - 12.27 1L.74

HoldIng Company Fellow Subsldiazies Total

Asat Asat Asat Asat Asat Asat

Outstanding balanices as at the end of the year
1 0ut B @ ¥ 31March 2022 31 March 2021 31 March 2022 31 March 2023 31 March 2022 31 March 2021

{1} Amounts payable

{a} Inter-corporate depasht

Inox Green Energy Services Umited

102.72 101.22 - - 102.72 101.22
{earller known as Inox Wind Infrastructure Services Umlted {IWIsLY)

(b} Interest Accrued Payable

tnox Green Energy Services Limited

0.6 9,64 A .
fearlfer known as Inox Wind infrastructure Services Limited (IWISL) 4668 2 40,68 29.64

(£} Other payables

Gujarat Fluorochemicals Limlted - - 0.65 Q.50 Q.65 Q.50

{c) Bank Guarantee Qutstanding

Inox Green Energy Services Umited

{=arller known as Tnox Wind Infrastructure Services Limited (IWISU) - 1,600.00

929.7G 1,000.00 - 929.70

£} Guarantees

Inox Green Energy Services Limited (earlTer known 25 Inox Wind Infrastructure Services Limited (IWISLY), the holding campany, has issued perd bank guarantez on behalf of the company as a1 31 March 2022 is
392970 Lakhs { as at 31 March 20215 X 1,000 Lakhs)

Notes:

{a} Amounts outstanding are unsecured and will be settled in cash.

{E) The Company has been provided Inter corporate deposits at rate cornparable to

{c]) There have been ne guarantees, received or provided, for any related party receivables or payables.

15 Dues to MSME

There Is no amount due to "Micro or Small Enterprises” under Micro, Small and Medium Enterprises Developmant Act, 2006, This Information as required to be disclosed under the Micra, Smali and Medium Enterptises
Development Act, 2006 has been determined to the extent such parties have been identified on the basts of information avaitabie with the Company. Further no Interest is paidfpayable to in terms of section 16 of the
said Act.

i7: Exempted Lease Arrangements:
teasing arrangement In respect of exempled lease for office premises:
The Company’s Jease agresmens is for a peried of 11 months. The aggregate lease rentals are charged as ‘Rent' in Note 13; Other expenses in the Statement of Profit and Loss

1%: Employee Benefits
The Company does not have any employee hence the Company Is not under any obligation to Incur employee bencfit related expense.

10: Events after the Reporting Period .
There are no events observed after the raported period which have anImpact on the campany operations.

26: Contingent Liability

There is no contingent lfabllity as on the date.

21: Capital and ather Commitment

Capital Commitment

Estimated amount of capital commitment for setting up wind farm projects as awarded by the Soter Frergy Carporation of India [SECI) s Rs, 28,924.50 Lakhs {31 March 2021; Rs 27,375.00 Lakhs}
Other Commitment

Inox Green Energy Services Uimited {earlier known as Inox Win Infrastructure Services timited {IWISLY), the hotding company, has Issued perfermance bank guarantee on behalf of the company as at 31 March 2022 is X
925.70 Lakhs {ss at 31 March 2021 is X 1,000 Lakhs) to Solar Epergy Corporation of India pursvant to development and execution of 50 MW ISTS connected Wind Power Project to be setup by it at Gulfarat,




Aliento Wind Energy Private Limited

" CIN: U40300GJ2018PTC100585

Wotes to the financial statements for the year ended 31 March 2022

22: Financial Instruments

The Comgany is yet to commence its commercial operations and accerdingly the financiat instruments held by the Company are not significant.

(i} Categories of financial instruments

(X in Lakh)

Particulars As at As at

31 March 2022 21 March 2021
Financial assets
Measured at amortised cost
(i) Cash and hank balances 0.33 0.30

0.33 0.30

Financial liabilities
Measured at amortised cost
{iY Borrowings 102.72 101.22
(i} Other financial liabilities 41.73 30.81
Total 144.45 132,03

The carrying amount reflected above represents the Company’s maximum exposure to credit risk for such financial assets.

{ii) Financial risk management

The Company is yet to commence its commercial operations. Its principal financial liabilities comprise of borrowings from its holding company (at fixed
rate of interest) and other payables. The maln purpose of these financial liabilities is to finance the Company's present activities. The Company’s financial

assets comprise of bank balances.

The financial assets and llabilities of the Company are not exposed to changes in foreign currency exchange risk, interest rate and other price risk. Further,
there Is no credit risk as the financial assets comprise only of bank balance with reputed bank.

{a} Liguidity risk management

The Company manages its liquidity by financial support of holding company,

The following table detalls the remaining contractual maturity for its financial liabiities with agreed repayment periods. The contractual maturity Is based

on the earliest date on which the Company may be required to pay.

{Z in Lakh)

Particulars Upto 1 |1-3years|3-5years] 5+years Total contractual
year cash flows

As at 31 March 2022
Borrowings 102,72 u - 102.72
Other financial liabilities 41,73 - - 41.73
Total 144.45 - - - 144.45
As at 31 March 2021
Borrowings 101.22 - - - 101.22
Other financial liabliities 30.81 - - - 30.81
Total 132.03 - - - 132.03

The entire borrowings and interest thereon is due te the holding company. Other liabilities of the Company will be repald with the support of the holding
company and cash and bank balances.
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22: Financial Instruments - continued

b) Market risk: ' . i

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of change in market price. The Company does
not have any foreign currency exposure and hence is not subject to forelgn currency risks. The entire borrowing of the Company Is from its holding
company and is at a fixed rate. Hence the Company is not subjact to any interest rate risks. Further, the Company does not have any Investments, trade
racaivables or any other recelvable and hence is not subject to other price risks, interest risk and credit risk.

" (¢ Financial instrument measured at Amortised Cost i

The carrying amount of financial assets and financial liabilities measured at amortized cost In the financial statement are a reasonable approximation of
their fair values since the Company does not anticipate that the carrying amounts would be significantly different than the values that be aventually
received or paid.

23: Capital Management
The Company is wholly owned by its parent company and it does not have any externai borrowings and is not subject to any externally imposed capital

requirements,

24: Previous year figures has been rearranged, regrouped and reclassified to make them confirmatory with current year figures.
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Aliento Wind Energy Private Limited
CIN: U40300GJ2018PTCL00585
Notes to the financial statements for the year ended 31 March 2022

25: Income Tax Recognised in Profit or Loss

(%X in Lakh)

Particulars Year ended Year ended

31 March 2022 31 March 2021
Current tax il Nil
Deferred tax NIl Nil
Total income tax expense recognised Nil Nil
a. The income tax expense for the year can be reconciled to the accounting profit as follows:

(X in Lakh)

Particulars Year ended Year ended

31 March 2022 31 March 2021
Loss hefore tax {12.74) (12.53)
Income tax using the Company's domestic tax rate* {3.31) (3.26)
Losses for which no deferred tax asset is recognised 3.31 3.26

Income tax expense recoghised in profit or loss

*The tax rate used for the 2021-22 is the corporate tax rate of 26.00% payable by corporate entities in india on taxable profits under the Indian

tax law.

b, As at 31 March 2022, the Company has following unused tax losses and unused tax credit under the Income-tax Act for which no deferred

tax asset has been recognised:

Nature of tax loss or tax credit | Financial Year/Period Gr(:s:nas::)nt Expiry date
Business loss 2018-19 13.48 {31-Mar-27
Business loss 2019-20 7.74 |31-Mar-28
Business loss 2020-21 12.41 {31-Mar-2%
Business loss 2021-22 12.74 |131-Mar-30




Aliento Wind Energy Private Limited
CIN: U40300GJ2018PTC100585
Notes to the financial statements for the year ended 31 March 2022

26: Ageing Schedule

Capital-Work-in Progress (CWIP} ageing as on 31 March 2022 ’ (X in Lakh)
Amount in CWIP § eriod of
CWIP = orap Total
Less than 1 Year 1-2 Years 2-3 Years More than 3 years
Projects in progress - 4,72 9.40 84.96 99.08
Projects temporarily suspended ‘ -

Capital-Work-in Progress {CWIP) ageing as on 31 March 2021 (X in Lakh}

cwip Amount in CWIP for a period of ) Total
Less than 1 Year 1-2 Years 2-3 Years More than 3 years

Projects in progress 4.72 9.40 84.96 - 95.08

Projects tempararily suspended -
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Aliento Wind Energy Private Limited
CIN: U40300G)2018PTC100585 '

Notes to the financial statements for the year ended 31 March 2022

28: Capital Work in Prograss

Capital work in progress Includes X 99.08 Lakh pertaining to pre-operating expenditure

(X in Lakh)
Particulars Year ended Year ended
31 March 2022 31 March 2021

a} 99,08 | 94,36
b} |Additions:

Success Charges & Other Related Expenses - 4,72

Interest Cost Capitalized - -
¢} |Closing Balance 59,08 99,08

There is no project under CWIP where completion is overdue considering extended timedines by the statuary body and which has exceeded in cost compare to its original

plan.

29: Earnings per share

(X in Lakh)
Particulars Year ended Year ended
31 March 2022 31 March 2021
a) {Net 1oss attributable to equity sharehotders (X in fakh) {12.74) "(12.53)
b) |Weighted average number of equity shares used in calculation of basic and diluted EPS (Nos) '10,000 10,000
¢} INominal value of equity share (%) 10 10
d) {Basic and dijuted loss per equity share (%) (127.40) {125.30)

30: Other statutary information
(i) The Company do not have any Banami property, where any proceeding has been initiated or pending against the company for holding any 8enami property.

{il} The Company do not have any transactions with companies struck off.

(iil) The Company do not have any charges or satisfaction which Is yet to be registerad with ROC beyond the statutory peried.

(iv) The Company have not traded or Invested in Crypto currency or Virtuai Currency durtng the financlal year.

{v) The Company have not advanced or loaned or invested funds to any other person(s) or entity{ies), including foreign entities {Intermediaries) with the understanding
that the Intermediary shall:

- directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company {Ultimate Beneficiaries} or

- provide any guarantee, security or the like to or on behalf of the Uitimate Beneficiaries
{vi) The Company have not received any fund from any person(s) or entity{ies), including foreign entities {Funding Party} with the understanding (whether recorded in
writing or otherwise} that the company shall:

- directly or indirectty lend or invest in other persons or entities identified in any manner whatsoever by of on behalf of the Funding Party {Uitimate Beneficiaries) or
- provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

{vii} The Cornpany have not any such transaction which is not recorded in the books of actounts that has been surrendered or disciosed as income during the year in the
tax assessmenis under the Income Tax Act, 1961 (such as, search or survey or any other reievant provisions of the Income Tax Act, 1961

As per our report of even date altached

For Pewan P.N. Chopra & Co.
Chartered Accountants

For Aliento Wind Enargy Private Limited
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