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Chartered Accountants

Windsor Grand, 15th Floor, Plot No. 1C, Sector-126, Noida-201303, U.P, India
Phones : +91-120-6456999, E-mail: audit@ dpncindia.com

INDEPENDENT AUDITOR’S REPORT
To the Members of Sarayu Wind Power (Tallimadugula) Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Sarayu Wind Power (Tallimadugula) Private Limited which
comprise the balance sheet as at March 31, 2023, the statement of Profit and Loss (including Other
Comprehensive Income), ( the statement of changes in equity) and the statement of cash flows for the year
then ended, and notes to the financial statements, including a summary of significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (the “Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2023, and its loss, total
comprehensive income, (changes in equity) and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described
in Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI") together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the financial statements.

Information Other than the financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Board's report, but does not include the financial statements
and our auditor’s report thereon. The Board's report is expected to be made available to us after the date
of this auditor’s report.
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Our opinion on the financial statements does not cover the other information and we will not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise
appears to be materially misstated.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance (including other comprehensive income), (changes in equity) and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate implementation and maintenance of accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial contrals, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statement that gives a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:




* ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulti ng from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has an adequate internal
financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation prgg!mg\s
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public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Other Matter

1. The statutory audit was conducted via making arrangements to provide requisite documents/
information through an electronic medium. The Company has made available the following
information/ records/ documents/ explanations to us through e-mail and remote secure network of
the Company: -

a) Scanned copies of necessary records/documents deeds, certificates and the related records made
available electronically through e-mail or remote secure network of the Company; and

b) By way of enquiries through video conferencing, dialogues and discussions over the phone, e-mails
and similar communication channels.

It has also been represented by the management that the data and information provided electronically
for the purpose of our audit are correct, complete, reliable and are directly generated from the
accounting system of the Company, extracted from the records and files, without any further manual
modifications so as to maintain its integrity, authenticity, readability and completeness. In addition,
based on our review of the various internal audit reports/inspection reports/other reports (as
applicable), nothing has come to our knowledge that makes us believe that such an audit procedure
would not be adequate.

Our opinion is not modified in respect of these matters.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A"
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, No
remuneration paid by the Company to its directors during the year is in accordance with the provisions of
section 197 of the Act.

3. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books =
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(c) The Balance Sheet, the Statement of Profit and Loss (including the other comprehensive income),
[Statement of Changes in equity] and the Cash Flow Statement dealt with by this Report are in agreement
with the books of the account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act;

(e) On the basis of the written representations received from the directors as on March 31, 2023 taken on
record by the Board of Directors, none of the directars is disqualified as on March 31, 2023 from being
appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over the financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in "Annexure B".

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company doesn't have pending litigations on its financial position in its financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable |osses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company

iv. () The Management has represented that, to the best of it's knowledge and belief, as disclosed
in the notes to the accounts, no funds (which are material either individually or in aggregate) have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i) and (ii) of Rule 11(e) contain any material mis-
statement.

v. There is no dividend declared or paid during the year by the company.

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account
using accounting software which has a feature of recording audit trail (edit log) facility is applicable




to the Company with effect from April 1, 2023, and accordingly, reporting under Rule 11(g) of
Companies (Audit and Auditors) Rules, 2014 is not applicable for the financial year ended March
31,2023.

For Dewan P. N. Chopra & Co.
Chartered Accountants
Firm Regn. No. 000472N

T, o= S
\\\-..-‘:7_/—//‘

Membership No. 505371
UDIN: 23505371BGRTWRS311
Date: 25-05-2023

Place: New:Dell,



ANNEXURE-ATO THE INDEPENDENT AUDITORS' REPORT
(Referred to in paragraph - 1 under the heading of “Report on Other Legal and Regulatory
Requirements” of our Report of even date.)

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial
statements of the Company and taking into consideration the information and explanations given by the
management and the books of account and other records examined by us in the normal course of audit
and to the best of our knowledge and belief, we report that: -

(i) (a) (A) The company has maintained proper records showing full particulars including quantitative
details and situation of property, plant and equipment.

(B) The company does not have any intangible assets.

(b) The management has physically verified the property, plant and equipment at reasonable
intervals and no material discrepancies were noticed on such verification.

(c) The Company does not have any immovable properties hence clause 3i(c) of Order is not
applicable.

(d) The company is not revaluing its property, plant and Equipment (including right-of-use assets)
or intangible assets during the year, hence paragraph 3 (1) (d) is not applicable to the company.

(e) Based on the management representation, there is no proceedings have been initiated or are
pending against the company for holding any Benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder, hence the paragraph 3 (1) (e) is not
applicable on the company.

(ii) (a) On the basis of our examination of the books of accounts and records and in our opinion, the
management has physically verified the inventory at reasonable intervals, the coverage and
procedure of such verification by the management is appropriate and no discrepancies of 10% or
more in the aggregate for each class of inventory have been found by the management.

(b) On the basis of our examination of the books of accounts and records, the company has not
been sanctioned working capital limits in excess of five crore rupees from banks or financial
institutions on the basis of security of current assets and the quarterly returns or statements filed
by the company with Such banks or financial institutions are in agreement with the books of
account of the Company.

(iii) On the basis of our examination of the books of accounts and records, during the year the company
has not made investments in, provided any guarantee or security or granted any loans or advances
in the nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or
any other parties.




(iv)

(v)

(vi)

(vii)

(a) Based on the examination of the books of accounts and records of the company, there is no
loan or advance in the nature of loan granted which has fallen due during the year, has been
renewed or extended or fresh loans granted to settle the over dues of existing loans given to
the same parties.

(b) Based on the examination of the books of accounts and records of the company, the company
has not granted any loans or advances in the nature of loans either repayable on demand or
without specifying any terms or period of repayment, if so, specify the aggregate amount,
percentage thereof to the total loans granted, the aggregate amount of loans granted to
Promoters, related parties as defined in clause (76) of section 2 of the Act.

In our opinion, in respect of loans, investments, guarantees, and security provisions of sections 185
and 186 of the Act has been complied with.

The company has not accepted any deposits or amounts which are deemed to be deposited; hence
paragraph 3(v) of the order is not applicable.

We have broadly reviewed the books of account maintained by the Company pursuant to the Rules
made by the Central Government for the maintenance of cost records under section 148 of the Act,
and are of the opinion that prima facie, the prescribed accounts and records have been made and
maintained. However, we have not, nor we are required, carried out a detailed examination of such
accounts and records.

(a) On the basis of our examination of the records of the company, amounts deducted/accrued in
the books of account in respect of undisputed statutory dues including Goods and Services Tax,
Provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of customs,
duty of excise, value-added tax, cess and any other statutory dues have generally been regularly
deposited during the year by the company with the appropriate authorities, though there has been
a slight delay in a few cases, to the extent applicable to it.

In our opinion, no undisputed amounts payable in respect of provident fund, income tax, sales tax,
value-added tax, duty of customs, service tax, cess and other material statutory dues were in
arrears as at 31 March 2023 for a period of more than six months from the date they became
payable except the following:

Name Nature | Amount | Period to which the | Due Date Date of | Remarks,
of the | of the amount relates payment if any
(Rs. In
Statute | dues
Lakhs)
Income | Interest | 0.46 Upto  September
Tax Act | on TDS 2021




(viii)

(ix)

(x)

(xi)

(b) Based on the examination of the books of accounts and records of the company, the
investments made, guarantees provided, security given and the terms and conditions of the grant
of all loans and advances in the nature of loans and guarantees provided are not prejudicial to the
company's interest.

On the basis of our examination of the books of accounts and records, there are no transactions
that are there which is not recorded in the books of account that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961), hence clause 3 (viii) is not applicable to the company.

(a) On the basis of our examination of the books of accounts and records and in our opinion, there
is no default in repayment of loans or other borrowings or in the payment of interest thereon to
any lender.

(b)According to the information and explanations are given to us and on the basis of our audit
procedures, we report that the company has not been declared willful defaulter by any bank or
financial institution or government or any government authority,

(c) The Company has not taken any term loan during the year and there are no outstanding term
loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of the Order is not
applicable.

(d) The Company has not taken any short-term loan during the year and hence, reporting under
clause 3(ix)(d) of the Order is not applicable.

(e) The company does not have any subsidiaries, associates or joint ventures hence paragraph
3(ix)e) is not applicable.

(f) The company does not have any subsidiaries, associates or joint ventures hence paragraph
3(ix)f) is not applicable.

(a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the Order
is not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under clause
3(x)(b) of the Order is not applicable.

(a) In our opinion, no fraud by the company or any fraud on the Company has been noticed or
reported during the course of our audit.

(b) No report under sub-section (12) of section 143 of the Act has been filed in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and upto the date of this report.




(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(Xix)

(c} As represented to us by the management, there are no whistle blower complaints received by
the company during the year,

The Company is not a Nidhi company. Hence, paragraph 3(xii) of the Order is not applicable.

Based on our examination of the records of the Company and in our opinion, transactions with the
related parties are in compliance with sections 177 and 188 of the Act where applicable and details
of such transactions have been disclosed in the financial statements as required by the applicable
accounting standards.

In our opinion and based on our examination, the company does not have an internal audit system
and is not required to have an internal audit system as per provisions of the Act.

According to the information and explanations given to us, in our opinion during the year the
company has not entered into any non-cash transactions with its directors or persons connected
with its directors and hence provisions of section 192 of the Act are not applicable to the company.

(a) Based on our examination of the records of the Company, the Company is not required to be
registered under section 45-IA of the Reserve Bank of India Act 1934.

(b) Based on our examination of the records of the Company, the Company has not conducted any
non-Banking financial or Housing Finance activities without a valid Certificate of Registration from
the Reserve Bank of India Act, 1934.

(c) Based on our examination of the records of the Company, the Company is not a Core Investment
company (CIC) as defined in the regulations made by the Reserve Bank of India and accordingly
there is no requirement to fulfill the criteria of a CIC.

(d) According to the information and explanations are given to us, there is not more than one CIC
as part of the group. However, one more group company meets the criteria for CIC company but
the same is already registered as “NBFC-Investment & Credit Company", accordingly not considered
here for reporting number of CICs in the group. [Paragraph 3(xvi)(d)]

Based on our examination of the records of the Company, the Company has incurred cash losses
amounting of 2 1.18 lakh in the financial year and in the immediately preceding financial year
amounting of Z 2.09 Lakh.

There has been no resignation of the statutory auditors during the year and accordingly this clause
is not applicable.

According to the information and explanations are given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the Board
of Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that company is not capable of meeting its



liabilities existing at the date of the balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the company as and
when they fall due.

(xx) Based on our examination of the records of the Company, section 135 of the Act is not applicable
to company hence, the paragraph 3(xx) of the order is not applicable.

For Dewan P. N. Chopra & Co.
Chartered Accountants
Firm Regn. No. 000472N

Partner
Membership No. 505371
UDIN: 23505371BGRTWR8311

Date: 25-05-2023 ,
Place: MewLDe\un



ANNEXURE - B TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS
OF Sarayu Wind Power (Tallimadugula) Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013.

We have audited the internal financial controls over financial reporting of Sarayu Wind Power
(Tallimadugula) Private Limited as of March 31, 2023 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting,
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2023, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Dewan P. N. Chopra & Co.
Chartered Accountants

Sandee;:;\i[{
Partne/a
Membership No. 505371
UDIN: 23505371BGRTWRS8311
Date: 25-05-2023

Place: NeveD el
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Sarayu Wind Power (Tallimadugula) Private Limited

CIN: U40108TG2012PTC078732
Balance Sheet as at 31 March 2023

(X in Lakh)
N
g ote As at As at
Particulars
31 March 2023 31 March 2022

ASSETS
Non-current assets
(a) Property, plant and equipment 5 4.05 4.61
(c) Other Non-current assets 6 1.69 1.39
Total Non-Current Assets 5.74 6.00
Current assets
(a) Financial assets

(ii) Cash and cash equivalents 7 2.77 2.76
Total Current Assets 2.77 2.76
Total Assets 8.51 8.76
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 8 1.00 1.00
(b) Other Equity 9 (132.30) {130.56)
Total equity (131.30) (129.56)
Current liabilities
(a) Financial Liabilities

(i) Borrowings 10 4,14 3.86

(i) Trade payables 11 6.64 6.16

(iii) Other financial liabilities 12 128.44 127.67
(b} Other current liabilities 13 0.59 0.63
Total Current Liabilities 139.81 138.32
Total Equity and Liabilities 8.51 8.76

The accompanying notes are an integral part of the financial information.

As per our report of even date attached

For Dewan P.N. Chopra & Co.
Chartered Accountants
Firm's Registration No. 000472N
-
P

Place: New Delhi
Date: 25-05-2023

For Sarayu Wind Power (Tallimadugula)

Private Limited

<

Manoj Sha Dixit
Diregter- _

DIN: 06709232

Bhupesh Kumar Juneja
Director
DIN: 03526996

Place: Noida
Date: 25-05-2023



Sarayu Wind Power (Tallimadugula) Private Limited

CIN: U40108TG2012PTC078732

Statement of Profit and Loss for the year ended 31 March 2023

(X in Lakh)

Year ended Year ended

Particulars Not
€ 31 March 2023 31 March 2022

Revenue from operations - -
Other Income 14 - 0.04
Total Income - 0.04
Expenses
Finance costs 15 0.47 0.38
Depreciation 16 0.56 0.56
Other expenses 17 0.71 1.75
Total Expenses 1.74 2.69
Loss for the year (1.74) (2.65)
Other Comprehensive Income - -
Total comprehensive income for the year (1.74) (2.65)
(Comprising loss and other comprehensive
income for the year)
Basic and Diluted Loss per equity share of % 10 each 22 (4.80) {26.50)

(inx)

The accompanying notes are an integral part of the Financial information

As per our report of even date attached

For Dewan P.N. Chopra & Co.
Chartered Accountants
Firm's Registration No. 0004720

s

Partner
Membership No. 505371

Place: New Delhi
Date: 25-05-2023

For Sarayu Wind Power (Tallimadugula)
Private Limited

Manoj Shabhu Dixit Bhugesh Kumar Juneja
Diréttor Director
DIN: 06709232 DIN: 03526996

Place: Noida

Date: 25-05-2023



Sarayu Wind Power (Tallimadugula) Private Limited
CIN: U40108TG2012PTC078732

Statement of Cash Flows for the period ended 31 March 2023

(X in Lakh)
) Year ended Year ended
Earichlars 31March2023 | 31 March 2022
Cash flows from operating activities
Loss for the year (1.74) (2.65)
Adjustments for:
Finance costs 0.47 0.38
Depreciation 0.56 0.56
Operating profit/(loss) before working capital changes (0.71) (1.71)
Movements in working capital:
Other Non-current asset (0.30) (0.08)
Other current financial assets E -
Other Non-current financial assets - -
Trade payables 0.48 5.43
Other liabilities (0.04) (0.03)
Other financial liabilities 0.35 {5.02)
Cash generated from/{used in) operations (0.22) (1.41)
Income taxes paid (net) - -
Net Cash generated from/{used in) operating activities (0.22) (1.41)
Cash flows from financing activities
Inter-corporate deposit received 0.28 1.48
Finance cost (0.05) (0.03)
Net cash generated from/(used in) from financing activities 0.23 1.45
Net increase in cash and cash equivalents 0.01 0.04
Cash and cash equivalents at the beginning of the year 2.76 2.72
Cash and cash equivalents at the end of the year 2.77 2.76
Changes in liablities arising from financing activities for the year ended 31 March 2023:
(X in Lakh)
Particulars Equity Share
Current borrowings |Capital
Opening Balance 130.83 1.00
Cash flows 0.28 3
Interest expense 0.47 -
Interest paid (0.05) -
Closing Balance 131.53 1.00
Changes in liablities arising from financing activities for the year ended 31 March 2022
(X in Lakh)
Particulars Equity Share
Current borrowings |Capital
Opening Balance 129.00 1.00
Cash flows 1.48 -
Interest expense 0.38 -
Interest paid (0.03) .
Closing Balance 130.83 1.00
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Sarayu Wind Power (Tallimadugula) Private Limited
CIN: U40108TG2012PTC078732
Statement of Cash Flows for the period ended 31 March 2023

Note:

1. The above statement of cash flows has been prepared under the Indirect method as perind AS7;
Statement of Cash Flows.

2. Components of cash and cash equivalents are as per Note 7

3. The accompanying notes are an integral part of the financial information.

As per our report of even date attached

For Dewan P.N. Chopra & Co. For Sarayu Wind Power (Tallimadugula)
Chartered Accountants Private Limited
Firm's Registration No. 000472N

M?i;?hﬁhu Dixit Bhupésh Kumar Jufieja

ADirector)| Director
DIN: 06709232 DIN: 03526996
Place: New Delhi Place: Noida

Date: 25-05-2023 Date: 25-05-2023



Sarayu Wind Power (Tallimadugula) Private Limited
CIN: U40108TG2012PTC078732
Statement of Changes in Equity

A. Equity share capital

(% in Lakh)
Particulars
Balance as at 31 March 2021 1.00
Changes in equity share capital during the year -
Balance as at 31 March 2022 1.00
Changes in equity share capital during the year -
Balance as at 31 March 2023 1.00
B. Other equity

(X in Lakh)
Reserves & Surplus - Retained Earnings
Balance as at 31 March 2021 (127.91)
Loss for the year (2.65)
Total comprehensive income for the year (2.65)
Balance as at 31 March 2022 (130.56)
Loss for the year (1.74)
Total comprehensive income for the year (1.74)
Balance as at 31 March 2023 {132.30)
The accompanying notes are an integral part of the Financial information
As per our report of even date attached
For Dewan P.N. Chopra & Co. For Sarayu Wind Power (Tallimadugula)

Chartered Accountants Private Limited
Firm's Registration No. 000472N
==

Director
DIN: 06709232 DIN: 03526996

Place: New Delhi Place: Noida
Date: 25-05-2023 Date: 25-05-2023



Sarayu Wind Power (Tallimadugu!a) Private Limited
Notes to the standalone financial statements

1. Company information

Sarayu Wind Power (Tallimadugula) Private Limited (the “Company”) is engaged in the business of
providing wind farm development services and also provides common infrastructure and Erection,
Procurement and Commissioning (EPC) services for wind turbine generators (WTGs). The Company is
a wholly owned subsidiary of Inox Green Energy Services Limited (earlier known as Inox Wind
Infrastructure Services Limited (IWISL)) which is a subsidiary of Inox Wind Limited (IWL) and its
ultimate holding company is Inox Leasing and Finance Limited.

The Company’s registered office is located at H. No. 8-3-960/6/2 Flat No. 301, “Wings”, Srinagar
Colony, Hyderabad, Telangana, India.

2. Statement of compliance and basis of preparation and presentation
2.1 Statement of Compliance

These financial information of the Company comply in all material aspects with the Indian
Accounting Standards (“Ind AS”) notified under section 133 of the Companies Act, 2013 (“the Act”)
and other relevant provisions of the Act.

2.2 Basis of Measurement

These Financial Information are presented in Indian Rupees (INR), which is also the Company’s
functional currency. All amounts have been rounded-off to the nearest lakhs, unless otherwise
indicated.

These Financial Information have been prepared on the historical cost basis except for certain
financial instruments that are measured at fair values at the end of each reporting period, as
explained in the significant accounting policies.

Historical cost is generally based on the fair value of the consideration given in exchange for goods
and services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date, regardless of whether
that price is directly observable or estimated using another valuation technique. In estimating the
fair value of an asset or a liability, the Company takes into account the characteristics of the asset or
liability if market participants would take those characteristics into account when pricing the asset or
liability at the measurement date. Fair value for measurement and/or disclosure purposes in these
financial information is determined on such a basis.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2,

or 3 based on the degree to which the inputs to the fair value measurements are observable and the

significance of the inputs to the fair value measurement in its entirety, which are described as

follows:

e Llevel 1inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities
that the entity can access at the measurement date;
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® Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable
for the asset or liability, either directly or indirectly; and
e Level 3 inputs are unobservable inputs for the asset or liability.

2.3 Basis of Preparation and Presentation

“The Financial Information of the Company comprises of the Statement of Assets and Liabilities 31
March 2023 and 31 March 2022, the related Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Cash Flows, the Statement of Changes in Equity for the
period ended 31 March 2023 and 31 March 2022 and the Significant Accounting Policies and
explanatory notes (collectively, the ‘ Financial Information’ or ‘Statements’).

Any asset or liability is classified as current if it satisfies any of the following conditions:

» the asset/liability is expected to be realized/settled in the Company’s normal operating cycle;

e the asset is intended for sale or consumption;

e the asset/liability is held primarily for the purpose of trading;

e the asset/liability is expected to be realized/settled within twelve months after the reporting
period

¢ the asset is cash or cash equivalent unless it is restricted from being exchanged or used to settle
a liability for at least twelve months after the reporting date;

e in the case of a liability, the Company does not have an unconditional right to defer settlement
of the liability for at least twelve months after the reporting date.

All other assets and liabilities are classified as non-current.

For the purpose of current/non-current classification of assets and liabilities, the Company has
ascertained its normal operating cycle as twelve months This is based on the nature of products or
services and the time between the acquisition of assets or inventories for processing and their
realisation in cash and cash equivalents.

These financial information were authorized for issue by the Company’s Board of Directors on 25
May 2023.

3. Significant Accounting Policies
3.1 Revenue recognition

Revenue is measured at the fair value of the consideration received or receivable and is recognised
when it is probable that the economic benefits associated with the transaction will flow to the
Company and the amount of income can be measured reliably. Revenue is reduced for rebates,
trade discounts, refunds and other similar allowances. Revenue is net of goods & service tax, service
tax, sales tax, value added tax and other similar taxes.
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3.1.1 Rendering of services

Revenue from services rendered is recognised in profit or loss in proportion to the stage of
completion of transaction at the reporting date and when the costs incurred for the transactions and
the costs to complete the transaction can be measured reliably. The stage of completion is assessed
by reference to surveys of work performed.

Revenue from EPC is recognised when the stage of completion is assessed by reference to surveys of
work performed. Revenue from wind farm development is recognised when the wind farm site is
developed and transferred to the customers in terms of the respective contracts. Revenue from
common infrastructure facilities is recognized pro-rata over the period of the contract as per the
terms of contract.

3.1.2 Otherincome
Interest income from a financial asset is recognised on time basis, by reference to the principal
outstanding at the effective interest rate applicable, which is the rate which exactly discounts

estimated future cash receipts through the expected life of the financial asset to that asset’s net
carrying amount on initial recognition.

3.2 Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying
assets, which are assets that necessarily take a substantial period of time to get ready for their
intended use or sale, are added to the cost of those assets, until such time as the assets are

substantially ready for their intended use or sale.

Interest income earned on the temporary investment of specific borrowings pending their
expenditure on qualifying assets is deducted from the borrowing costs eligible for capitalisation.

All other borrowing costs are recognised in profit or loss in the period in which they are incurred.

3.3 Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax.

3.3.1 Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit
before tax’ as reported in the statement of profit and loss because of items of income or expense
that are taxabie or deductible in other years, items that are never taxable or deductible and tax
incentives. The Company’s current tax is calculated using tax rates that have been enacted or
substantively enacted by the end of the reporting period.

3.3.2 Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and
liabilities in the financial information and the corresponding tax bases used in the computation of
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taxable profit. Deferred tax liabilities are generally recognised for all taxable temporary differences.
Deferred tax assets are generally recognised for all deductible temporary differences to the extent
that it is probable that taxable profits will be available against which those deductible temporary
differences can be utilised. Such deferred tax assets and liabilities are not recognised if the
temporary difference arises from the initial recognition (other than in a business combination) of
assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit.
In addition, deferred tax liabilities are not recognised if the temporary difference arises from the
initial recognition of goodwill.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and
reduced to the extent that it is no longer probable that sufficient taxable profits will be available to
allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the
period in which the liability is settled or the asset realised, based on tax rates (and tax laws) that
have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would
follow from the manner in which the Company expects, at the end of the reporting period, to
recover or settle the carrying amount of its assets and liabilities.

3.3.3 Presentation of current and deferred tax:

Current and deferred tax are recognised in profit or loss, except when they relate to items that are
recognised in other comprehensive income or directly in equity, in which case, the current and
deferred tax are also recognised in other comprehensive income or directly in equity respectively.
Where current tax or deferred tax arises from the initial accounting for a business combination, the
tax effect is included in the accounting for the business combination.

The Company offsets current tax assets and current tax liabilities, where it has a legally enforceable
right to set off the recognized amounts and where it intends either to settle on a net basis, or to
realize the asset and settle the liability simultaneously. In case of deferred tax assets and deferred
tax liabilities, the same are offset if the Company has a legally enforceable right to set off
corresponding current tax assets against current tax liabilities and the deferred tax assets and
deferred tax liabilities relate to income taxes levied by the same tax authority on the Company.

3.4 Leasing

Effective April 1, 2019, The Company has adopted Ind AS 116 "Lease" effective from April 01, 2019
and considered all material lease contracts existing on April 01, 2019. The adoption of the standard
does not have any material impact on the financial information of the Company.

Ind AS 116 introduces a single lessee accounting model and requires a lessee to recognise assets and
liabilities for all leases with a term of more than 12 months, unless the underlying asset is of low
value. A lessee is required to recognise a right-of-use asset representing its right to use the
underlying leased asset and a lease liability representing its obligation to make lease payments.

3.4.1 The Company as lessee
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As all lease agreements entered into by the company are for less than 12 months i.e. short term in
nature. Therefore, the Company has availed exemption from accounting as prescribed by Ind AS -
116. Consequently, Company recognizes lease rental in profit or loss statement on a straight-line
basis over the term of the lease.

3.5 Property, plant and equipment

An item of Property, plant and equipment (PPE) that qualifies as an asset is measured on initial
recognition at cost. Following initial recognition, property, plant and equipment are carried at cost,
as reduced by accumulated depreciation and impairment losses, if any.

The Company identifies and determines cost of each part of an item of property, plant and
equipment separately, if the part has a cost which is significant to the total cost of that item of
property, plant and equipment and has useful life that is materially different from that of the
remaining item.

Cost comprises of purchase price / cost of construction, including non-refundable taxes or levies and
any expenses attributable to bring the PPE to its working condition for its intended use. Project pre-
operative expenses and expenditure incurred during construction period are capitalized to various
eligible PPE. Borrowing costs directly attributable to acquisition or construction of qualifying PPE are
capitalised.

Spare parts, stand-by equipment and servicing equipment that meet the definition of property, plant
and equipment are capitalized at cost and depreciated over their useful life. Costs in nature of
repairs and maintenance are recognized in the Statement of Profit and Loss as and when incurred.

Cost of assets not ready for intended use, as on the Balance Sheet date, is shown as capital work in
progress. Advances given towards acquisition of fixed assets outstanding at each Balance Sheet date
are disclosed as Other Non-Current Assets.

Depreciation is recognised so as to write off the cost of PPE (other than freehold land and properties
under construction) less their residual values over their useful lives, using the straight-line method.
The useful lives prescribed in Schedule Il to the Companies Act, 2013 are considered as the minimum
lives. If the management’s estimate of the useful life of property, plant and equipment at the time of
acquisition of the asset or of the remaining useful life on a subsequent review is shorter than that
envisaged in the aforesaid schedule, depreciation is provided at a higher rate based on the
management’s estimate of the useful life/remaining useful life. The estimated useful lives, residual
values and depreciation method are reviewed at the end of each reporting period, with the effect of
any changes in estimate accounted for on a prospective basis.

PPE are depreciated on the basis of useful life as per Part C of Schedule 1l to the Companies Act,
2013. The management believes that these estimated- useful lives are realistic and reflect fair
approximation of the period over which the assets are likely to be used.

An item of property, plant and equipment is derecognised upon disposal or when no future
economic benefits are expected to arise from use or disposal. Any gain or loss arising on the disposal
or retirement of an item of property, plant and equipment is determined as the difference between
the sales proceeds and the carrying amount of the asset and is recognised in profit or loss.
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For transition to Ind AS, the Company has elected to continue with the carrying value of all of its
property, plant and equipment recognised as of 1 April 2015 (transition date) measured as per the
previous GAAP and use that carrying value as its deemed cost as of the transition date.

3.6 Impairment of tangible assets

At the end of each reporting period, the Company reviews the carrying amounts of its tangible to
determine whether there is any indication that those assets have suffered an impairment loss. If any
such indication exists, the recoverable amount of the asset is estimated in order to determine the
extent of the impairment loss (if any). When it is not possible to estimate the recoverable amount of
an individual asset, the Company estimates the recoverable amount of the cash-generating unit to
which the asset belongs. When a reasonable and consistent basis of allocation can be identified,
corporate assets are also allocated to individual cash-generating units, or otherwise they are
allocated to the smallest group of cash-generating units for which a reasonable and consistent
allocation basis can be identified. Recoverable amount is the higher of fair value less costs of
disposal and value in use. In assessing value in use, the estimated future cash flows are discounted
to their present value using a pre-tax discount rate that reflects current market assessments of the
time value of money and the risks specific to the asset for which the estimates of future cash flows
have not been adjusted. If it is not possible to measure fair value less cost of disposal because there
is no basis for making a reliable estimate of the price at which an orderly transaction to sell the asset
would take place between market participants at the measurement dates under market conditions,
the asset’s value in use is used as recoverable amount.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its
carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced to its
recoverable amount. An impairment loss is recognised immediately in profit or loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or cash-
generating unit) is increased to the revised estimate of its recoverable amount, to the extent that
the increased carrying amount does not exceed the carrying amount that would have been
determined had no impairment loss been recognised for the asset (or cash-generating unit) in prior
years. A reversal of an impairment loss is recognised immediately in profit or loss.

3.7 Inventories

Inventories are valued at lower of the cost and net realisable value. Cost is determined using
weighted average cost basis.

Cost of inventories comprises all costs of purchase, duties and taxes (other than those subsequently
recoverable from tax authorities) and all other costs incurred in bringing the inventory to their
present location and condition. Cost of work-in-progress includes the cost of materials, conversion
costs, an appropriate share of fixed and variable overheads and other costs incurred in bringing the
inventories to their present location and condition.

Net realisable value represents the estimated selling price in the ordinary course of business less
estimated costs of completion and the estimated costs necessary to make the sale.
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3.8 Provisions and contingencies

The Company recognizes provisions when a present obligation (legal or constructive) as a result of a
past event exists and it is probable that an outflow of resources embodying economic benefits will
be required to settle such obligation and the amount of such obligation can be reliably estimated.

The amount recognised as a provision is the best estimate of the consideration required to settle the
present obligation at the end of the reporting period, taking into account the risks and uncertainties
surrounding the obligation. If the effect of time value of money is material, provisions are
discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the
liability. When discounting is used, the increase in the provision due to the passage of time is
recognised as a finance cost.

A disclosure for a contingent liability is made when there is a possible obligation or a present
obligation that may, but probably will not require an outflow of resources embodying economic
benefits or the amount of such obligation cannot be measured reliably.

When there is a possible obligation or a present obligation in respect of which likelihood of outflow
of resources embodying economic benefits is remote, no provision or disclosure is made.

3.9 Financial instruments

Financial assets and financial liabilities are recognised when the company becomes a party to the
contractual provisions of the instruments. Financial assets and financial liabilities are initially
measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of
financial assets and financial liabilities (other than financial assets and financial liabilities at fair value
through profit or loss) are added to or deducted from the fair value of the financial assets or
financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to
the acquisition of financial assets or financial liabilities at fair value through profit or loss are
recognised immediately in profit or loss.

A] Financial assets
a) Initial recognition and measurement:

Financial assets are recognised when the Company becomes a party to the contractual provisions of
the instrument. On initial recognition, a financial asset is recognised at fair value, in case of financial
assets which are recognised at fair value through profit and loss (FVTPL), its transaction costs are
recognised in the statement of profit and loss. In other cases, the transaction costs are attributed to
the acquisition value of the financial asset.

b) Effective interest method:

The effective interest method is a method of calculating the amortised cost of a debt instrument and
of allocating interest income over the relevant period. The effective interest rate is the rate that
exactly discounts estimated future cash receipts (including all fees and points paid or received that
form an integral part of the effective interest rate, transaction costs and other premiums or
discounts) through the expected life of the debt instrument, or, where appropriate, a shorter period,
to the net carrying amount on initial recognition.
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Income is recognised on an effective interest basis for debt instruments other than those financial
assets classified as at FVTPL. Interest income is recognised in profit or loss and is included in the
“Other income” line item.

¢) Subsequent measurement

For subsequent measurement, the Company classifies a financial asset in accordance with the below
criteria:

i. The Company’s business model for managing the financial asset and

ii. The contractual cash flow characteristics of the financial asset.

Based on the above criteria, the Company classifies its financial assets into the following categories:

i. Financial assets measured at amortized cost:

A financial asset is measured at the amortized cost if both the following conditions are met:

a) The Company’s business model objective for managing the financial asset is to hold financial
assets in order to collect contractual cash flows, and

b} The contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

This category applies to cash and bank balances, trade receivables, loans and other financial assets
of the Company. Such financial assets are subsequently measured at amortized cost using the
effective interest method.

The amortized cost of a financial asset is also adjusted for loss allowance, if any.

ii. Financial assets measured at FVTOC!:

A financial asset is measured at FVTOCI if both of the following conditions are met:

a) The Company’s business model objective for managing the financial asset is achieved both by
collecting contractual cash flows and selling the financial assets, and

b) The contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

The Company does not have any financial assets in this category.

iii. Financial assets measured at FVTPL:

A financial asset is measured at FVTPL unless it is measured at amortized cost or at FVTOCI as
explained above.

This is a residual category applied to all other investments of the Company. Such financial assets are
subsequently measured at fair value at each reporting date. Fair value changes are recognized in the
Statement of Profit and Loss.
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d) Derecognition:

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar
financial assets) is derecognized (i.e. removed from the Company’s Balance Sheet) when any of the
following occurs:

i.  The contractual rights to cash flows from the financial asset expires;

ii. The Company transfers its contractual rights to receive cash flows of the financial asset and has
substantially transferred all the risks and rewards of ownership of the financial asset;

iii. The Company retains the contractual rights to receive cash flows but assumes a contractual
obligation to pay the cash flows without material delay to one or more recipients under a ‘pass-
through’ arrangement (thereby substantially transferring all the risks and rewards of ownership
of the financial asset);

iv. The Company neither transfers nor retains substantially all risk and rewards of ownership and
does not retain control over the financial asset.

In cases where Company has neither transferred nor retained substantially all of the risks and
rewards of the financial asset, but retains control of the financial asset, the Company continues to
recognize such financial asset to the extent of its continuing involvement in the financial asset. In
that case, the Company also recognizes an associated liability.

The financial asset and the associated liability are measured on a basis that reflects the rights and
obligations that the Company has retained.

On derecognition of a financial asset, the difference between the asset’s carrying amount and the
sum of the consideration received and receivable and the cumulative gain or loss that had been
recognised in other comprehensive income and accumulated in equity is recognised in profit or loss
if such gain or loss would have otherwise been recognised in profit or loss on disposal of that
financial asset.

e) Impairment of financial assets:

The Company applies expected credit losses (ECL) model for measurement and recognition of loss
allowance on the following:

i. Trade receivables

ii. Financial assets measured at amortized cost (other than trade receivables)

fii. Financial assets measured at fair value through other comprehensive income (FVTOCI)

In case of trade receivables, the Company follows a simplified approach wherein an amount equal to
lifetime ECL is measured and recognized as loss allowance.

In case of other assets (listed as ii and iii above), the Company determines if there has been a
significant increase in credit risk of the financial asset since initial recognition. If the credit risk of
such assets has not increased significantly, an amount equal to 12-month ECL is measured and
recognized as loss allowance. However, if credit risk has increased significantly, an amount equal to
lifetime ECL is measured and recognized as loss allowance.
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Subsequently, if the credit quality of the financial asset improves such that there is no longer a
significant increase in credit risk since initial recognition, the Company reverts to recognizing
impairment loss allowance based on 12-month ECL.

ECL is the difference between all contractual cash flows that are due to the Company in accordance
with the contract and all the cash flows that the Company expects to receive (i.e., all cash shortfalls),
discounted at the original effective interest rate.

12-month ECL are a portion of the lifetime ECL which result from default events that are possible
within 12 months from the reporting date. Lifetime ECL are the expected credit losses resulting from
all possible default events over the expected life of a financial asset.

ECL are measured in a manner that they reflect unbiased and probability weighted amounts
determined by a range of outcomes, taking into account the time value of money and other
reasonable information available as a result of past events, current conditions and forecasts of
future economic conditions.

As a practical expedient, the Company uses a provision matrix to measure lifetime ECL on its
portfolio of trade receivables. The provision matrix is prepared based on historically observed
default rates over the expected life of trade receivables and is adjusted for forward-looking
estimates. At each reporting date, the historically observed default rates and changes in the
forward-looking estimates are updated.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as expense/
income in the Statement of Profit and Loss under the head ‘Other expenses’/‘Other income’.

B] Financial liabilities and equity instruments
Debt and equity instruments issued by a Company are classified as either financial liabilities or as
equity in accordance with the substance of the contractual arrangements and the definitions of a

financial liability and an equity instrument.

i. Equity instruments:

An equity instrument is any contract that evidences a residual interest in the assets of an entity after
deducting all of its liabilities. Equity instruments issued by the Company are recognised at the
proceeds received, net of direct issue costs.

Repurchase of the Company’s own equity instruments is recognised and deducted directly in equity.
No gain or loss is recognised in profit or loss on the purchase, sale, issue or cancellation of the

Company’s oawn equity instruments.

ii. Financial Liabilities;

a) Initial recognition and measurement:

Financial liabilities are recognised when the company becomes a party to the contractual provisions
of the instrument. Financial liabilities are initially measured at fair value.
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b) Subsequent measurement:

Financial liabilities are subsequently measured at amortised cost using the effective interest rate
method. Financial liabilities carried at fair value through profit or loss are measured at fair value with
all changes in fair value recognised in the Statement of Profit and Loss.

The Company has not designated any financial liability as at FVTPL.
c) Derecognition of financial liabilities:

A financial liability is derecognized when the obligation under the liability is discharged or cancelled
or expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the derecognition of the original liability and the recognition
of a new liability. The difference between the carrying amount of the financial liability derecognized
and the consideration paid is recognized in the Statement of Profit and Loss.

3.10 Segment Reporting

The Company is engaged in the business of providing wind farm development services and also
provides common infrastructure services and erection, procurement and commissioning services for
WTGs which is the only business segment in terms of IND AS-108: Operating segment. Further, all
the activities of the Company are in India and hence there is a single geographical segment.

3.11 Earnings Per Share

Basic earnings per share is computed by dividing the net profit for the period attributable to the
equity shareholders of the Company by the weighted average number of equity shares outstanding
during the period. The weighted average number of equity shares outstanding during the period and
for all periods presented is adjusted for events, such as bonus shares, other than the conversion of
potential equity shares that have changed the number of equity shares outstanding, without a
corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period is
adjusted for the effects of all dilutive potential equity shares.

4 Critical accounting judgements and use of estimates

In application of Company’s accounting policies, which are described in Note 3, the directors of the
Company are required to make judgements, estimations and assumptions about the carrying value
of assets and liabilities that are not readily apparent from other sources. The estimates and
associated assumptions are based on historical experience and other factors that are considered to
be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised if the revision
affects only that period, or in the period of revision or future periods if the revision affects both
current and future periods.




Sarayu Wind Power (Tallimadugula) Private Limited
Notes to the standalone financial statements

a) Useful lives of Property, Plant & Equipment (PPE) & intangible assets:

The Company has adopted useful lives of PPE as described in Note 3.4 above. The Company reviews
the estimated useful lives of PPE & intangible assets at the end of each reporting period.

Other assumptions and estimation uncertainties, included in respective notes are as under:

e Impairment of financial assets See Note 23

e Estimation of current tax expense and payable, recognition of deferred tax assets, availability of
future taxable profits against which tax losses carried forward can be used, possibility of utilizing
available tax credits See Note 30

Recent accounting pronouncements:

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to time. On
March 31, 2023, MCA amended the Companies (Indian Accounting Standards) Amendment Rules,
2023, as below:

Ind AS 1 - Presentation of Financial Statements - This amendment requires the entities to disclose
their material accounting policies rather than their significant accounting policies. The effective
date for adoption of this amendment is annual periods beginning on or after April 1, 2023. The
Company has evaluated the amendment and the impact of the amendment is insignificant in the
standalone financial statements.

Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors - This amendment has
introduced a definition of ‘accounting estimates’ and included amendments to ind AS 8 to help
entities distinguish changes in accounting policies from changes in accounting estimates. The
effective date for adoption of this amendment is annual periods beginning on or after April 1,
2023. The Company has evaluated the amendment and there is no impact on its standalone
financial statements.

Ind AS 12 - Income Taxes - This amendment has narrowed the scope of the initial recognition
exemption so that it does not apply to transactions that give rise to equal and offsetting
temporary differences. The effective date for adoption of this amendment is annual periods
beginning on or after April 1, 2023. The Company has evaluated the amendment and there is no
impact on its standalaone financial statement.




Sarayu Wind Power (Tallimadugula) Private Limited
CIN: U40108TG2012PTC078732
Notes to the financial statements for the year ended 31 march 2023

5: Property, plant and equipment

(X in Lakh)
. As at As at
31 March 2023 31 March 2022

Particulars

Carrying amount:

Plant and equipment 4.06 4.61
Total 4.06 4.61
(X in Lakh)
Description of Assets Plant and equipment Total

Cost or deemed cost:
Balance as at 01 April 2021 8.38 8.38
Additions - =
Disposals - -
Balance as at 01 April 2022 8.38 8.38
Additions - =
Disposals - ™
Balance as at 31 March 2023 8.38 8.38

Accumulated depreciation:

Balance as at 01 April 2022 3.77 3.77
Depreciation expense for the year 0.56 0.56
Eliminated on disposal of assets - -
Balance as at 31 March 2023 4.32 4.32 |
Carrying amount (X in Lakh)
Plant and equipment Total

Balance as at 31 March 2022 4.61 4.61
Balance as at 31 March 2023 4.06 4.06




Sarayu Wind Power (Tallimadugula) Private Limited
CIN: U40108TG2012PTC078732
Notes to the financial statements for the year ended 31 march 2023

(X in Lakh)

i As at As at
Particulars 31 March 2023 31 March 2022
6: Other assets
Non-current
Balances with government authorities 1.69 1.39

- Balances in GST account
Total 1.69 1.39
7: Cash and cash equivalents
Balances with banks
In current account 2.77 2.76
Total 2.77 2.76




Sarayu Wind Power (Tallimaduguia) Private Limited
Notes to the financial statements for the year ended 31 march 2023

8: Equity Share Capital
(R in Lakh)
As at As at
31 March 2023 31 March 2022

Particulars

Authorised share capital:
50,000 equity shares of X 10 each
(31 March 2022: 50,000 of X 10 each) 5.00 5.00

Issued, Subscribed and Fuily Paid share capital:
10,000 equity shares of % 10 each fully paid up
(31 March 2022: 10,000 of X 10 each) 1.00 1.00

1.00 1.00

(a) Reconciliation of the number of shares outstanding at the beginning and at the end of the year

Particulars As at 31 March 2023 As at 31 March 2022

No. of shares (% in Lakh) No. of shares {Rin Lakh)
Shares outstanding at the beginning of the period 10,000 1.00 10,000 1.00
Shares issued during the period - - - -
Shares outstanding at the end of the period 10,000 1.00 10,000 1.00

(b) Rights, preferences and restrictions attached to equity shares

The Company has only one class of equity shares having par value of % 10 per share. Each sharehoider is eligible for one vote per share held
and entitled to receive dividend as declared from time to time. In the event of liquidation of the Company, the holders of equity shares will
be entitled to receive the remaining assets of the Company, in propartion of their shareholding.

{c) Shares held by holding company

. As at 31 March 2023 As at 31 March 2022
Particulars
No. of shares {Xin Lakh) No. of shares (X in Lakh)
Resco Global Wind Services private Limited(*) 10,000 1.00 10,000.00 1.00
(*) Including shares held through nominee shareholders
TOTAL 10,000 1.00 10,000 1.00

(d) Details of shareholders holding mare than 5% shares in the Company:

Name of the Shareholder As at 31 March 2023 As at 31 March 2022
No. of Shares % of holding No. of Shares % of holding
Resco Global Wind Services private Limited{*) 10,000 100% 10,000.00 100%
(*) Including shares held through nominee shareholiders
(e) Shares held by promotors
At the end of the period As at 31 March 2023
f ch
Name of Promoters Nature of Holding No. of Sharas % of holding %.o S
during the year
Resco Global Wind Services private Limited(*) Promoter 10,000 100.00%
Total 10,000 100.00%

{*) Including shares held through nominee shareholders

At the end of the period As at 31 March 2022

h

Name of Promoters Nature of Holding No. of Shares % of holding % of change
during the year

Resco Global Wind Servicas private Limited(*) Promoter 10,000 100.00% .

Total 10,000 100.00%

(*) Including shares held through nominee shareholders




Sarayu Wind Power (Tallimadugula) Private Limited
CIN: U40108TG2012PTC078732
Notes to the financial statements for the year ended 31 march 2023

9: Other Equity

(X in Lakh)

Particulars

As at
31 March 2023

As at
31 March 2022

Retained earnings (132.30) (130.56)
Total (132.30) (130.56)
Retained earnings

As at As at

Particulars

31 March 2023

31 March 2022

Balance at beginning of year
Loss for the year

Balance as at the end of the year
Nature & Purpose of Reserves:

Retained Earnings : Retained earnings are the profits of the company
earned till date less transferred to general reserve, if any.

(130.56) (127.91)
(1.74) (2.65)
(132.30) (130.56)




Sarayu Wind Power (Tallimadugula) Private Limited
CIN: U40108TG2012PTC078732
Notes to the financial statements for the year ended 31 march 2023

Particular As at As at

a
articutars 31 March 2023 31 March 2022
10: Current borrowings
Unsecured
Inter-corporate deposit from holding company (see Note 20) 131.53 130.83
Less: Interest accrued disclosed under Note 12: Other financial (127.39) (126.97)
liabilities
Total 4.14 3.86
Inter-corporate deposit is repayable on demand and carries interest rate @ 12% p.a.
11: Trade payables
- Dues to micro, small and medium enterprises =
- Dues to others 6.64 6.16
Total 6.64 6.16

Note : There is no amount due to “Micro or Small Enterprises” under Micro, Small and Medium Enterprises Act,
2006. This information as required to be disclosed under the Micro, Small and Medium Enterprises Development
Act, 2006 has been determined to the extent such parties have been identified on the basis of the information
available with the Company. Further no interest is paid / payable in terms of section 16 of the said Act.

12: Other financial liabilities

Current

Interest accrued but not due on short term borrowings 127.39 126.97
Expenses payables 0.55 0.20
Audit Fees Payable 0.50 0.50
Total 128.44 127.67
13: Other current liabilities

Statutory dues and taxes payable 0.59 0.63
Total 0.59 0.63




Sarayu Wind Power (Tallimadugula) Private Limited
CIN: U40108TG2012PTC078732
Notes to the financial statements for the year ended 31 march 2023

(X in Lakh)

Year ended Year ended
Particulars 31 March 2023 31 March 2022
14: Other Income
Interest Income on Income Tax refund - 0.04
Total - 0.04
15: Finance costs
Interest on financial liabilities carried at amortised cost
-Inter-corporate deposit from holding company 0.47 0.38
Total 0.47 0.38
16: Depreciation
Depreciation of property, plant and equipment 0.56 0.56
Total 0.56 0.56
17: Other expenses
Bank Charges 0.01 0.01
Rent - 0.08
Legal & Professional Expenses 0.20 0.41
Rates & taxes - 0.03
Security Service - 0.72
Payment to Auditors 0.50 0.50
Total 0.71 1.75

——

—



Auedwod Buipjoy a1ewn - panwry aoueuly pue Suisea xou;

S1MI 40 Auedwod Buipjoy - (1MI1) paswI puip xou)
M1 4o Auedwoa BuipjoH- payjwir ASJau3 puipy xou|

{1207 1390320 67 '4'3'M) {,0J53Y,) PANWI JBALY SIIIAIDS PUIM |EGO[D 0ISTY

+(T20Z 1290100 87 ;1dn

Auedwod Buipjoy aua -(SIMI) PaIIWNT S3IAIFS 3IMJNJISeU| PUIM XOU] SB UMOUY J3]|1e3) PaMIWI S9IIAIS AGIBUT U XOU|

:sisIxa jonuod asvuym (1)

:suopoesuey Aued pajepdy 07

"Juswdas [eaiydesdoa8

3j3uls & s} aJayl a3udY pue elpu| Ul aie Auedwo) 3yl 4O SSNIAIDE BYY JjB UAyLINg TuswWIas Bunesado :80T-SY QNI 40 swus) ul Juswdas ssauisng Ajuo ays si YIIYM SHIM 10§ SIS
BujufoIsSIWIWOD PuUE JUBWRINI0ID ‘UOIIIFIB PUE S3IIAIBS BININASELU] UOWIWOI sapinoud osle pue sao19s Juswdojaaap wiey puim Supirosd Jo ssauisng 3y} uj padesus s) Auedwo) ayL

uoneuwogul Juswdas ;6T

1S9 JO BAISN|IX3 3JB SjUNoWe dAoqe ay] : 310N

0S50 0s°0 [erol

0S'0 0s0 upny Aloymess

<T0T Yoty 1€ €70T Ya1ey Tg el
papus Jea) papus Jeajp

(wreury)

sio1pny 01 jJuswAed gt

€20T 1w T€ papua 1esA ay) oy SJUSWIIEIS [ePURYY 3Y] 0) SBION

CELBL0D21dTTOTDL80TOVN :NID
palwI aleApd (ejnSnpewnjie]) ;amod puip nAeses




(paussejaas Apuanbasqns pue 1z0z°60'Tz 01dn) panwi 149 Ze

(T20z"21°80 uo paresodiodus) palw s1INpPoIy uadoipAH uaaLg puy Jejos 1049 os
{T20Z'2T°80 U0 patesodiodul) paywr] S1INPOId AT 14D ‘8T

(TZoT 2T 50 uo paresodiooul) 374 sjesrwaydosontd 1erefno gz

(peywn

S|EJIWBYI0ION|] XOU} SB UMOUY 1e31[Ies ) (,1049,) panwI] sjesiwaydoion|d 1eelng vz
++(TZ0Z 1290300 g7 Woly) panwy] d1eALld {weandepuoy) Jamod puip nAeles ‘zz
++{120Z 4990300 87 Wo.4) panwr] s1eaud (en8npewjeL) Jomog puim nAeses 0z
(€202°20°7T 49 M ) paywir] 91BALId BIPU| YUYIBIPUIM XO4-| BT

{120z 1290120 87 woyy) (paywr] sadiAIBS

3IMPONJISEHUL PUIM XOU| SY UMOUY AlISULIO]) pallwi] S32IAIBS ABIBu3 usalg xou| ‘9T

(TZ0Z 4990120 87 WOL) payW] 1eALd ASIBUT PUIM IUENIA TueN “bT
(T20Z ‘4990120 8 woly) payw aieald ASiau3 puim Jedeaey z1
(TZ0T 1990100 8 Woy) paywin s1eALd ASI8u3 puim Jannyd 0T
{Tzog 1990190 87 wouy) panwiy a1eaud ASiaug puip 1seduwiay g
(10T "13G0120 87 WoJy) paniwl a1eAld ASIau3 ARYGIA 9

{120z 1990100 87 woyy) pauwr a1eAld ASI2UT puIm EpoIRH b
(TZ0T 1990120 87 WOy) paliWI] 31BALd SB|geMBUDY epesdnsep 'z

€20Z/€0/90 'ya'm paywp ‘e1d ss0deduls 149 Jo Aeipisqns paumo-Atjoym - s Jedsionty WD 149 €€
(panw s|eajwayoolonid xou| se umouy Jaijie3) (1249) panwry sjealwayaolon|d 1eselno Tg

panwi *81d 310deduls sjeajwaysolonyy 1erefng ‘g7

Aueunan ‘Hqwo sjeawaydolony 1eienD 27

(071 seaUBWY 149) "¥'S'N “ITT SEIUBWIY S|EIIWAYI0ION] JRIEND T

++(TTOT 1990120 87 UI01)) PSUWIT SIUBWISIAU] WYEY €7

*+(TZ0T 4990190 8 WO} P33ILUIT B1BALd UONEIIUID ABIBUT BRWLIUIA “TT
++{1Z0Z 4390100 8T Wo.y) paywil 31eALd A3IBUT BIATES ‘6T

{TZ0T 13903130 87 Woy)) paniwry 93eALd AS1UT Yem /T

(1207 43Q0320 87 Wo.y) payiwT 31eaud ASIauay Ino4 puip 'St

(T20Z 1300150 87 Wouy) paywi s3eAld AS1oug puim nAneyy ‘g1
{170z 1990190 gz Woyy) paviwir areAud ASsau3 puim Aunyg ‘11
(TZ0T 1940190 87 Woyy) panwit AeAld ASI3u3 puim o1uaNyY 6
(T20Z 1990190 87 Woj) pasjwir areAtsd ABIau3 puim eysnp °2

{1207 1890120 87 Wo.y) panwr S1eALd ASI2u3 pUIM IPOSIA 'S
(12707 1290190 8¢ Wo.y) paywi s1eald eln uewepndry ‘¢
{TZ0Z 4290100 8T WOY) PalLII] BIEAL JBMOd PUIMSNS T

'sapeIpIgsns mojas (1)

€207 YoJeW TE PIpua Jeah a1 10} SHUBWISIE)S [RIDURLY JY) O} SAION

TELBLODLHTTOZOL80TOVN NID
pauw 31enld (ejndnpewjje]) 1amod puip nAeses



PalWIT S32IAIS INIINIISELU| PUIM

80°0 = 200 900

XOU| S umouy I31|1es} paljw] S321A9S ABI3UT U3I9 Xou|
sasuadxa Juay (2
1o 9’0 110 9’0 pajiw a1eAld SB21ABS PUIM [BUO)D 0359y

9)IWIT SIVYAIBS BINIINIISEIU| pUl
(0 000 800 000 61°0 PaNWIG $321AI3S 8Jn3dNASENU] PUIA
XOU| SB UMoUy Jal1ed) payiwi] sa21a1as ABaauz usaio xou|
sasuadxa 3saJaiuj (q
100 paywI aleAld S32JAISS PUIM 10D 0I5DY

100

i 9}IWI SIIAIIS DINJINIISEHU| pWI

8b'T 820 100 8¢'0 1 PINWIT SBIAIBS 2JnJaNASeI U] PUIA

XOU| SBe UMOUY J3]|Jed) PaiwY] S32IAIRS ASIaUT UDALD Xou|

uaxe} ysodop sjesodioa-123u| (e

pouad ayy Juunp suondesuel] (v

70T Ydiew 1€
papua Jeap

€70T Yaie Te
P3apua ieap

€T0T Ydlew 1€
papusa 1eaj

ET0T Y2 1e|N TE
papua 1eap

<0 Yaley 1e
papua Jeaj

ET0T Ydo1BN 1€
p3pua 1eap

|ejo)

Auedwo) Aseipisqns mojj24

Auedwo) SuipjoH

sigjnojueq

(wyequry)

SUOIIJBSUEL) JO SIENIIIEd (A1)

‘Aelpisqns moj|34 aWwodeq pue 170z 1990120 67 WO 1333 Y3Im Auedwod a3 J9A0 [0U0D 150} sey palw] 991/uas AS1au3 uaaing
xou} "Auedwod ay3 4o Suipjoyaleys 31U JO J3JSUBLY J0J OISTH YIM JuawaaIdy aseydind 31eYS paINdexs sey J03a3J1q Jo pieog (paywi] 3dias ASisul ussio xoul) s,Auedwo) SUIpjoH ayl 4

10132410 -1IXIQ Nyquieys fouen
{£z0Z'y21eN T€ 01dn ) J03d3a1Q - eLISRYE NfUBy
10123.iQ - efaunf Jewny ysadnyg

]3uuosiad yuawadeuey Asy  (1n)

€20Z Y2Jew Tg papud Jead 8y Joj SJUSWILE}S |e1dUBUY SY) 0} SBION

CEL8L0D1dZT0ZO180TOYN NID
pajwy] a1eald (einSnpewje) 19amod puip nAeses




'SSOT pUE 340.d JO JUBWIALE)S DY) Ul Sasuadxa JBYIQ0 :LT 10N Ul JudY, Se pagieyd aie sjeuss ases) 91edai85e ay| ‘syiuow T Jo posad e Jo} sl uawaaide ased| s,Auedwo) ay|
'sasjuiaid 3210 Jo) ased| pandwaxy Jo 123dsas ul uswaduelse Suises]

syuswaduelty asesq pardwaxg 1Tz

"PainJasun aJe sueo} asay "Auedwod Buipjoy 4O 15831U] JO S1EJ [BIZIDWWOD dFRIBAR DY) 01 3|qeedwiod 31el 1e sHsodap ajes0diod Jaiul papinoad uaaq sey Auedwo) ayy (p)
"sa|qeAed 10 s3|qeA;a03. ALied pale(al Aue Joy papiaosd 1o paAiadal savjueIENd OU UAG aAey a1y (2)

"§921/UBS pue spood Jo 53d13291 JO YSBI U| PaIas 3 [|ImM PUB PRINIBSUN S8 SUIPUBISING SIUNOWY (q)
*9014d Y13u3 5, WilE 1B Spew 3Je saiued pale|ss Yim SUONIBSUERS] 9IIAIRS (e)

:S9J0N
£6'9¢CT 8€'/TT £6°9T1 8E°LTT pa1iw 31eAld sa31A18S PUIM |BJO|D 0IS3Y
. . 000 000 pa1iwin $821A19S 34N1INASBIU| PUIAA
00'0 000 XOU| SB UMmouy Jajjues) paywry sadiaes AS1aug usaun xou|
ajqeAed 1sas33u] (0
8€°0 8€°0 = 8€0 8E'0 pajw 83eAld SBIIAIBS PUIM [BQO[D 0353y
= 44Y - - v 0 Paywi puIM xou|
a|qeAed 13410 (q
98’ 98's = 98¢ 98'¢ pajWIT 81eAld SBDIAISS PUIM [BGOID 0353Y
100 8C0 - P33T S3IIAISS 94NIONASENU| PUIA
Lol B0 X0U| Se umouy Jal[iea) pajwry sadauas ASiauz usain xou|
usodap ajesodior-1syu) (e
ajqeAed yunowy (T

<C0T YIeN TE €20 YoIBN TE T20T Y TE €207 Y2 eN TE TT0T Yaey 1 €20C YI1eN TE
ie sy papus Jeajp papus Jeajp papus teap P3pus Je3p papus teajp pousad ay3 jo pua 3yj e se saduejeq Sulpuelsing (g

|ex0l

Auedwo) Aseipisqns mojja4

Auedwo) SuipjoH

€70T YoJew TE papus JedA ayj Joj SJUSWIBIE]S [BPIURUL BY) 0} SSI0N

C€L8L001d4ZT0THL80TOYN NID
paHw] alenld (ejndnpewljje]) amod puim nAeses




(0s-9z) (ov°LT) (% uy) aseys Aynba tad s3uyusea /sso] painjip pue Jjseq
00’0t 000t (2 w1} aseys Aynba Jo anjea jruiwon
ooo'or LAl (*soN) sauseys Jad sBujulea jo uonenajes

U1 pasn saseys Aynbs jo Jaquinu afessae pajydiam

(59°2) (2'1) {Yxe7 Ul ¥) SSOT pue 3youd Jo Juaalels 1ad se ssoq

:aaeys 1ad sdujuiea pangip pue Jjseg
TT0Z Yuew 1e €20T Yo e TE
papus teap papus tesp Stejnopaed

aseys Jod Juiwiey :zg

€Z0Z Yorew TE papus JesA ay) JoJ SHUIWAYR)S [e]oueUy Y] 0} SOION

CELBLOD1HZTOZO180TOVN NI
pajw] ajeAlld (e|n3npew)jjel) 1amod puim nAeses




Sarayu Wind Power (Tallimadugula) Private Limited
Notes to the financial statements for the year ended 31 march 2023

23: Financial Instruments

(i) Categories of financial instruments

{Xin Lakh)
Particulars As at As at
31 March 2023 31 March 2022

Financial assets

Measured at amortised cost

(a) Cash and bank balances (including bank deposits) 2.77 2.76
Total 2.77 2.76

Financial liabilities
Measured at amortised cost

(a) Borrowings 4.14 3.86
(b) Trade payables 6.64 6.16
(c) Other financial liabilities 128.44 127.67

Total 139.22 137.69

The carrying amount reflected above represents the Company's maximum exposure to credit risk for such financial assets.

(i} Financial risk management

The Company's principal financial liablities comprise of borrowings from its holding company, trade and other payables. The main purpose of
these financial liablities is to finance the Company's operations. The Company's principle financial assets includes trade and other receivables,
cash and bank balances, derived directly from its operations. The Company is exposed to market risk, credit risk and liquidity risk.

The risk profile of the Company is as under:

(a) Market risk:

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of change in market price. The
Company does not have any foreign currency exposure and hence is not subject to foreign currency risks. The entire borrowing of the
Company is from its holding company and is at a fixed rate. Hence the Company is not subject to any interest rate risks. Further, the Company
does not have any investments, trade receivables or any other receivable and hence is not subject to other price risks, interest risk and credit
risk.

(b) Liquidity risk management

Ultimate responsibility for Company's liquidity risk management rests with the board of directors and its holding company. The Company
generally manages liquidity risk by continuously monitoring forecast and actual cash flows, and by matching the maturity profiles of financial
assets and liabilities and if needed, financial support of holding company.

The following tables details the remaining contractual maturity for its financial liabilities with agreed repayment periods. The contractual
maturity is based on the earliest date on which the Company may be required to pay.

particulars Upto 1 year 1-3 years 5+ years Total contractual
cash flows

a) As at 31 March 2023

Borrowings 414 - - 4.14

Trade payable 6.64 - - 6.64

Other financial liabilities 128.44 - - 128.44
Total 139.22 - - 139.22

b) As at 31 March 2022

Borrowings 3.86 - - 3.86

Trade payable 6.16 - - 6.16

Other financial liabilities 127.67 - - 127.67
Total 137.69 - - 137.69

The above liabilities will be met by the Company from internal accruals, realization of current and non-current financial assets and financial
support from the holding company.




Sarayu Wind Power (Tallimadugula) Private Limited
Notes to the financial statements for the year ended 31 march 2023

(c) Financial instrument measured at amortised cost

The carrying amount of financial assets and financial liabilities measured at amortized cost in the financial statement are a reasonable
approximation of their fair values since the Company does not anticipate that the carrying amounts would be significantly different than the
values that be eventually received or paid.

24: Capital Management
The Company is whelly owned by its parent company and it does not have any external borrowings and is not subject to any externally imposed
capital requirements.

25: Contingent Liability
There is no contingent liability as on the date.

26: Capital Commitment
There is no capital commitment as on the date.

27: Previous year figures has been rearranged, regrouped and reclassified to make them confirmatory with current year figures.
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Sarayu Wind Power (Tallimadugula) Private Limited
Notes to the financial statements for the year ended 31 march 2023

30: Income tax recognised in profit or loss

(X in Lakh)
Particulars Year ended Year ended
31 March 2023 31 March 2022
Current tax -

Deferred tax - -
Total income tax expense recognised in the current

Lvear
a. The income tax expense for the year can be reconciled to the accounting profit as follows:

(%X in Lakh)
Particulars Year ended Year ended

31 March 2023 31 March 2022

Loss before tax (1.74) (2.65)
Income tax calculated at Tax Rate* (0.45) (0.69)
Effect of non-recognition of deferred tax on losses 0.45 0.69

Income tax expense recognised in profit or loss - -

* The tax rate used for the 2022-23 is the corporate tax rate of 26.00% (Previous years rate 26.00%) payable by corporate entities in India on taxable profits
under the Indian tax law.

b. As at 31 March 2023, the Company has following unused tax losses and unused tax credit under the Income-tax Act for which no deferred tax asset has
been recognised:

Nature of tax loss or tax credit Financial Year Gioss ag::)nt Rin Expiry date
Business loss 2015-16 19.34 31-Mar-24
Business loss 2016-17 3.94 31-Mar-25
Business loss 2017-18 17.87 31-Mar-26
Business loss 2018-19 26.31 31-Mar-27
Business loss 2019-20 15.84 31-Mar-28
Business loss 2020-21 2.49 31-Mar-29
Business loss 2021-22 2.54 31-Mar-30
Business loss * 2022-23 2.30 31-Mar-31
Unabsorbed depreciation 2015-16 1.27 No Limit
Unabsorbed depreciation 2016-17 1.08 No Limit
Unabsorbed depreciation 2017-18 0.92 No Limit
Unabsorbed depreciation 2018-19 0.78 No Limit
Unabsorbed depreciation 2019-20 0.66 No Limit
Unabsorbed depreciation 2020-21 0.56 No Limit
Unabsorbed depreciation 2021-22 0.48 No Limit
Unabsorbed depreciation * 2022-23 0.41 No Limit

* Subject to change at the time of filling of Income Tax Return based on actual deduction/ addition as per the Income Tax Act 1961.




Sarayu Wind Power (Tallimadugula) Private Limited
Notes to the financial statements for the year ended 31 march 2023

31: Other statutory information

(i) The Company do not have any Benami property, where any proceeding has been initiated or pending against the company for holding any Benami
property.

{ii) The Company do not have any transactions with companies struck off.

(iii) The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

{iv) The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year.

{v) The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the
understanding that the Intermediary shall:

- directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries)
or

- provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

{vi) The Company have not received any fund from any person(s} or entity(ies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the company shall:

- directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or

- provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

{vii) The Company have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961

As per our report of even date attached
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