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The Secretary The Secretary

BSE Limited National Stock Exchange of India Limited

Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex Bandra (E),
Dalal Street , Mumbal 400 001 Mumbai 400 051

Fax No 022-22723121/2037/39/41/61 Fax No 022-2659 8237/38

Scrip code: 539083 Serip code: INOXWIND

Sub: Disclosure of Material Event/ Information under Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Dear Sirs,

Please find enclosed herewith the letter dated 31t October, 2018 received from the credit rating
agency, CARE Ratings Limited in response to the Company’s request to them for the withdrawal of
their rating. The contents of the annexed letter are self explanatory and exhaustive in nature.

Therefore in line with the same and in pursuant of Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we wish to inform you that at the request of the
Company and ‘no objection certificates’ received from RBL Bank Limited and Yes Bank Limited (‘the
Banks’), CARE Ratings Limited has withdrawn the rating of ‘CARE A-; Negative’ [Single A Minus;
Outlook: Negative] assigned to credit facilities availed from the Banks, which are already rated by
CRISIL Limited.

We request you to take the above on record.

Thanking You
Yours faithfully,
For Inox Wind Lyed o

Dgép anga
Company Secretary

INOX WIND LIMITED, Plot No. 17, Sector 16 A, Noida-201 301, (U.P.), INDIA. Phone: +91-120-6149 600, Fax: +91-120-6149 610
Registered Office : Plot No.1, Khasra No.264 to 267, Industrial Area, Village-Basal, Distt. Una-174 303, (H.P.) INDIA. Tel: +91-1975-272001
CIN : L31901HP2009PLC031083, E-mail: contact@inoxwind.com, Web: www.inoxwind.com
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Mr. litendra Mehananey
Chief Financial Officer
Inox Wind Limited
INOX Towers, Plot No. 17,
Sector -16A,
Neida - 201 301, UP
October 31, 2018

Confidential
Dear Sir,

Withdrawal of rating assigned to the Bank facilities of inox Wind Limited

At the request of the company vide letter dated October 22, 2018 along with "No
Objection Certificates’ dated October 9, 2018 from RBL Bank Limited and October 15,
2018 from Yes Bank Limited, we hereby withdraw the outstanding rating of ‘CARE A-;
Negative’ [Single A Minus; Qutlook: Negative] assigned to the bank facilities of your
company with immediate effect.

2. As per our normal procedure, we will be announcing the withdrawal of the rating
through a Press Release, a copy of which is enclosed. Meanwhile, please ensure that
ratings are not used hereafter, for any purpose whatsoever.

3. In case of any future rating requirements, we will be happy to offer our services.

If you need any clarification, vou are welcome to approach Us in this regard.

Thanking you,
Yours falthfully,
Kunal Arora] [Gautam Bafna]

Manager ' Assistant General Manager

kungl.arora@careratings.com ~" gautam.bafna@careratings.com

Encl.: As above

CARE Ratings Limited
B tFu rmeriy known as Credit Analysis & Researeh Linnited)
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Disclaimer

CARE's ratings are opiniens on credit quality and are not recommendations to sanction, renew, disburse or recall
the cancerned hank fagilities or to buy, sell or hold any seeurity, CARE has based Its ratings/outiaoks an information
abtained fram sources believed by it to be accurate and reliable. CARE dees not, however, gusrantee the accuracy,
adequacy or completeness of any information and [s not responsible for any errors or omissions or for the results
abtalned fraom thie use of such informatlon. Most entities whose bank facllities/instrumants are rateéd by CARE have
pald a credit rating fee, based on the amount and type of bank facilities/instruments.

In case of partriership/proprietary concerns, the rating/outlook assigned by CARE is based on the capital deployed
by the partners/proprietor and the financial strength of the firm at present. The rating/outlook may undergo |
change in case of withdrawal of capital or the unsecured loans braught In by the partners/proprietor in-addition to |
the financial performance and other relevant factors, !

CARE Ratings Limited
{Formerly known as Cradit Annly:ls & Research I.Imlied}

13th Floor, B3 Black, Videoean aian Extension, Mew Dathi - 110 D55,
Tel:+91-11-4533 3200 '+ Faxe+91-11 4533 - www.;cal"ﬂl‘ﬂifng;_cnm & CIN-LA7130MH] ?93PLC071&91




Annexure
Press Release
Inox Wind Limited

Ratings
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Facilities {szrize} Rating' Rating Action
cnlgut.erm L - Withdrawn
Facilities

Betails of facilities in Anhexure—i

Detailed Rationale, Key Rating Drivers and Detallad description of the key rating drivers
CARE has withdrawn the outstanding ratings of ‘CARE A-; Negative' [Single A Minus;
Outlook: Negative] assigned to the bank facilities of Inox Wind Limited with immediate
effect. The above action has been taken at the request of Inox Wind Limited and ‘No
Objection Certificates’ received from the banks that have extended the facilities rated by
CARE.

Analytical approach: Not Applicable

Applicable Criteria
Palicy on Withdrawal of ratings

About the Company
IWL was incorporated in April 2009 by Gujarat Fluorochemicals Limited {GFL), the flagship
company of the INOX group. INOX group is having presence in various businesses
including Industrial Gases, Engineering Plastics, Refrigerants, Chemicals, Cryogenic
Engineering, Renewable Energy and Entertainment sectors. Besides WL and GFL, other
key companies in the INOX Group include Inox Air Products Limited, Inox India Limited and
Inox Leisure Limited. IWL is engaged in manufacturing of WTGs and In providing turnkey
solutions for wind power projects including wind resource assessment, site acquisition,
and infrastructure development, supply of WTG, erection and commissioning, and long
term operations and maintenance, Since commencing operations In March 2010, IWL has
emerged as one of the Iaadlng W‘I‘G manufacturers in Inr:I

3484 85

TcIaI .cperatang Income.

PEILDT 611.80
PAT 302.76
Querall gearing (timas) 0.77

i

Complete definition o rhe rotings ossi available at Wmvmremtmas com -and other CARE
bl ‘ﬂmm f f % g&ﬁgﬁaﬂngs imited
punications {Farmarly knuwnasCrsd;tAnalysts&RMﬁuch L!m?t&u‘}
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“Brief Financials —IWL Consolidated

Interest coverage (times) 4.11 A1

A: Audited; NM: Not Meanfngful

Status of non-cooperation with previous CRA: Not Applicable
Any other information: Not Applicable

Rating History for last three years: Please refer Annexure-2

Note on complexity fevals of the roted frstrument; CARE has clossified jnstruments roted hy it pa the basis of
complexity. This classiflcation is ovailoble of wwiw.coreratings.com, Investors/mirket intermediaries/requlatars or others
ore welcame to weite to core@careratings,com for any clarifications.

Analyst Contart:

Mame: MrGautam Safna

Tell D11-4533 3256

Mohile: +91-58514 93443

Emall; gautarm.bafna@careratings.com

About CARE Ratings:

CARE Ratlngs commented oparations In Aprll 1283 and over twa decades, It has established itself as one of the leading
cradit rating sgencles in Indla. CARE Is reglstered with the Securities and Evchanga Board of India (SEBI} and also
recognized 25 an External Credit Assessmént Institution (ECAI) by the Reserve Bapk of india (RBI), CARE Ratings Is proud
of its rightful place in the Indian capital market bullt around Investor confidence, CARE Ratings provides the entire
spectrum of credit reting thet helps the carparate-s to ralse capltal for thelr various requirements and assists the
Investors to form an Informed Investment dacislon based on the credit risk and thelr own risk-return expectations, Qur
rating ‘and grading service offerings leversge our domain and analytical expertlse backed by the methodologies
cengruent with the international best practices,

Disclaimer
CARE's ratings are opinians. on credit-quality and are not recommendations to sanction, renew, disburse or recall the
‘concerned bank facilities or to buy, sell-or hold any security. CARE has based its ratings/outlooks on Information
obtained from seurces believed by it to be-accurate and rellable, CARE does not, however, guarantes the accuracy,
adeguacy or completensss of any | Information and is not responsible for any arrors or omissions or for the results
sbialned from the use of such Information. Most entities whose bank facilities/instruments ara rated by CARE have paid
a tredit rating fae, based on the amount and type of bank facilities/instrumants, '

Incase of partnership/proprietary cancerns, the rating /outlock assigned by CARE Is based on the eapital deployed by
the partners/groprietor and the financial stranigth of the firm at present. The rating/autlGok may undergd change In
case of withdrawal of capital or the upsecured loans brought in by the partnersfprc}:lrletar in addition to the financial
perfgrmam:e and ather relevant fsctors.

_ CARE Ratings Limited
{Formerly known as Credit Analysis & Rescarch Limited)

13th Floar, E-7 Block, W'ﬂéﬂmn%g!é %ﬁg ralan Bxtenslon, Meaw Delhi- 110 085,
Tel=94-11-4533 3200 « Fax-+91-11-4533 m..arlng&.l:nm » CIN-LE7190MHTI93PLEOT 1491



Annexure-1: Details of Instruments/Facilities

Name of the Date of Coupon | Maturity Size of the | Rating assigned along
Instrument Issuance Rate Date Issue with Rating Qutlook
| _— e RS, CYOTE]
IFund-based - LT-Term - - ii . 0.00 Withdrawn
‘Loan |
Annexure-2: Rating History of last three years
[sr, Name of the ‘Current Ratings o Rating history
Mo, Instrument/Bank | Type Amount Rating | Date(s)& | Date(s) & | Date(s)& | Date(s) &
Facilities Dutstanding Rating(s) Rating(s) Rating({s) | Rating(s)
(Rs. crore) assigned in | assigned in | assigned In | assigned In
2018-2019 | 2017-2018 | 2016-2017 | 2015-2016
1. [Fund-based - LT-Term i : - MJCARE A [JCARE A = X
Loan [Negali'ue Stable
{25-May-18) [03-Jan-18)
2JCARE A~
Megative
18-Aug-17)
BYCARE AA-
Negative
¥21-Jul-17)
| WICARE AA-) _;
table |
Ezajmav-m
CARE Ratings Limited

{Formerly known as Credit Analysis & Research Limited)

lar Extension; Mew Dethi - 110 055,

o 13th Floor, E«1 Block, Videocon Tpwer, Jhandawa
Tak +989-11-4523 3200 » Fae +91-11-4533 ﬁggém«mmgsmm = CIN-LET190MH1993PLCOT1697



