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The Secretary 7 V W The Secretary

BSE Limited National Stock Exchange of india Limited

Phiroze JeejeebhoyTowers, Exchange Plaza, Bandra Kurla Complex Bandra (E),

Dalal Street . Mumbai 400 001 Mumbai 400 051

Fax No 022722723121/2037/39/41/61 Fax No 02272659 8237/38

Scrip code: 539083 Scrip code: INOXWIND

Sub: Disclosure of Material Event/ Information under Regulation 30 of SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015

Dear Sirs.

Please find enclosed herewith the letter dated 31st October, 2018 received from the credit rating

agency, CARE Ratings Limited in response to the Company’s request to them for the withdrawal of

their rating. The contents of the annexed letter are self explanatory and exhaustive in nature.

Therefore in line with the same and in pursuant of Regulation 30 of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, we wish to inform you that at the request of the

Company and ‘no objection certificates’ received from RBL Bank Limited and Yes Bank Limited (’the

Banks’), CARE Ratings Limited has withdrawn the rating of ‘CARE A7; Negative’ [Single A Minus;

Outlook: Negative] assigned to credit facilities availed from the Banks. which are already rated by

CRISIL Limited.

We request you to take the above on record.

Thanking You

Yours faithfully,

For Inox Wind Lim' ed

   

 

INOX WIND LIMITED, Plot No 17. Sector 16A, Nelda-201 301. (U.P.). lNDIA. Phone: +91r120-6149 600. Fax +91-120-6149 610

Registered Office : Plot No.1. Khasra No.264 to 267. Industrial Area, Village-Basal. Disu. Una—174 303. (HR) lNDIA Tel: +91»1975—272001

CIN : L31901HF’2009PL0031083. E-mail: contact@inoxwmd.com. Web: www.moxwind.com
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Mr. iitendra Muhananey

Chief Financial Officer

lnox Wind Limited

lNOX Towers, Plot Na. 17,

Sector -16A,

Nelda M 201 3014 UP

OctoberSlI 2018

Confidential

Dear Sir,

Withdrawal of rating assigned to the Bank facililies of lnox Wind Limited

At the request of the company vide letter dated October 2; 2018 along with We

Objecticn Certificates‘ dated Ottobér 9, 2018 from RBL Bank Limited and Octuber 15,

2018 from Yes Bank Limited, we hereby withdraw the outstanding rating of ’CARE Av;

Negative’ {Slngle A Minus; Outlook: Negative] assigned to the bank facilities af your

company with immediate effect,

2: As per our normal procedure, we will be announcing the withdrawal cf the rating

through a Press Release, 3 copy of which is enclosed. Meanwhile, please ensure that

ratings are not used hereafter, for any purpfifie whatsoever.

3. in case of any future rating requirements, we will be happy in offer our service;

If you need any clarification, you are welcome to approach us in this regard.

Thanking yuu,

Yours faithfully,

/

Kunal Arara] [Gautam Bafna]

Manager 1% Assistant General Manager

kunalaroranararalingsicum /' gautam.hafnanareratingMom

Encl.: As above
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Disclaimer

CARE’S ratings are opinians on credit qua‘iw and are not recommendations to sanction, renew, disburse or retal‘

thE canterned bank racmt'res ur to buy, sen or hnld any security‘ CARE has based \ts ralings/vutlaoks an informaflun

ub\ained from suurces beiiaved by it h: be accurate and rename. CARE does run, however, guarantee the accuracy,

adequacy ur completeness of any information and {s nut responsible for any ermrs Dr emissions or far the results

ubtalned {mm the use of such inrormatmnr M05: enmies whnse bank features/instrumean are rated by CARE have

pahfi a :redlt rating fee, baséd on the amnum and type af bank facirltiesllnstruments.

\n case GI parmazship/‘prcpriataw concerns, {he rating/autism assigned by CARE is based on the capltal deplayed

by the partners/proprietor and [he financla‘ strength of the firm at presentr The retina/outlook may undergo

change in case of withdrawal of :aplta} m the unsecured loans braught in by me pannersfpmprietor in addrfion w

therfinanclaf parfurmanre and ether relevant factors

  

CARE Ratings Ll mired

{Fairnefly known I: Crud“ Andy!!! 5: Hamid! llmlxed)
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Annexure

Press Release

Inox Wind Limited
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Facrlnles

    

Dawn‘s nffa ciiirie: in Annexurerl

Detailed Rationale, Key Rating Drivers and Detailed description of the keyI rating drivers

CARE has withdrawn the outstanding ratings of ‘CARE A—; Negative' [Single A Minus;

Gutionlc Negaiive] assigned tn the bank facilities of lnox Wind Limited with immediate

effect, The above action has been taken at the request of inox Wind Limited and 'No

Objection Cenificates' received from the banks that have extended the facilities rated by

CARE,

Analytical approach: Not Applicable

Applicable Criteria

Polly on Withdrawal of raiings

About the Company

iWL was incorporated in April 2009 by Gujarat Flucmchemicals Limited (GFL), the flagship

company of the iNOX group. INOX group is having presence in van‘ous businesses

including Industrial Gases, Engineering Plastis, Refrigerants, Chemicais. Cryugenic

Engineering, Renewable Energy and Entertainment sectors. Besides iWL and GFL, other

key companies in the iNOK Group include innx Air Products Limited, lnnx india Limited and

max Leisure Limited. lWL is engaged in manufacturing of WTGS and in pruviding turnkey

solutions for wind power pmjects including wind resource assessment, site acquisition,

and infrastructure development, supply of WT6, erection and commissioning, and long

term operations and maintenance. Since commencing operatinns in March 2010, lWL has

emerged as one of the leading WTG manufacturers in India.

   
Toiai warming-income 3484.85 500.69

PBILDT 511.80 “39.55

PAT 302.76 {57. 62

Overall ea ring (times) 0.77 0.54

I(.‘oi-npiere definirian cf the mn‘ngs assigmgfiafiggis/Ufifi‘gdwww.mremringsxam and other CARE

WWWUOM {Farmeriy known uCraditAiulysis a museum Limited)
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A: Audited; NM: Not Meaningful

     

Status ufnon-cooperation with previuus CRA: Not Applicable

Any other informatia : Not Applicable

Rating History for fast three years: Please refer AnnexurevZ

Nara an complexity levels uj aha mied innmmanr: (ARE ha: daserfEd inn‘rumanis rated by it an (he mm: a]

compleyi'ry, Tm L'lusjlflcafian F5 availubff or wwwicursmrlngslcnm investsrs/markztiniarmedfarfesjragulatms mothers

are welmme ra write ta rareéimremiingmoni form: y clarifimtlans.

Analyst Cnntact:

Name: Mr Gautam Elaine

TelLDilJSSE 3255

Mobile: +91-9891L. 93443

Email: gautam.bafna@mreratlngs.com

About CARE Ratings:

CARE Ratings tommEnteu oparallcns lri Aprll 1993 and ever ma decades, it has established Itself as ane iii the iaadms

credit reilng agencies in lndla. OWE l5 reglstered with the Securities and Exchange Board at India (SEBH and also

ramgnized as an External Credit Assessmen: lnslitullun [EC/Al) [19 the Ewan-a Bank at india [Halli CARE Ratings is pmud

at its rlghfi'ul place in tire lridlan capital market built around Investur confidence, CARE Racing; proving the entire

spectrum at credit raian ihai helps lhe carporates ta raise raglral tor trial! various requirement; and assist; me

investors in farm an lnfurmet‘i investment deciskm based on the credit rlsk and their awn risk-return expectalinrls. Our

rating and grading service ufierings leverage cur damnin and analytical expertise backed by rhc mathudolagies

(augment with [he intematlanul best practices

 

Disclaimer

may; ratings arE upiniuns on credit qualiw and am: not recnmmandatians tn sanction, renew. disburse ur recall the

concerned bank lacilities or to buy, sell or hold any security. CARE has based ll; ratings/outlooks on Inlnrmar‘iari

Dblalned me source5 believed by it ta be accurate and rellablei CARE dues not, huwever. guarantee the accuracy,

adequacy or completeness of any infermat'mn and l5 not responslhle lor any errors or omissluns ur for the results

oblained from the usE af such information Most lemmas whese ha nk faclltties/initmments ara rated by CARE have paid

a credit ratlng fee. based on the amnuntand type ofbank facllltlflfinstnunwtsi

in case at partnership/prnpriatary zUnCErMi the rating [outlook assigned by CARE I: based an the aapltal depraved bv

the partners/proprlemr and the financlal strangth or the firm a: present The rating/outlook may undergo change ln

casa of withdrawal cf rapilal a! the unsecured loans brought in by the partners/proprietor in addltlnn tn the financial

performance and other relevant lactars.

  

CARE Ratings iimited

(Formarly iii-lawn uCIadlt Analysis 6: Rasaarch lelled)
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Annexure-l: Details of lnsirumenm/Faciliiies

             

Name at ihe Date uf Coupon 1 Maiuriw Size of ihe Ratingassigned along

instrument Issuance Rate 3 Date issue with Rating lecmk

__ i (its' more]

hind-based v LT—Term r 7 1 ~ oiou Withdrawn

“Loam j

Annexure-Z: Rating History of last ihree years

5r. Name of the Current Ratings l Rating history

No. instrument/Bank Type Amount Raflng Daieis) E. Daiets} & Hams) & Daleis) 5.

Facilities Outstanding Raflngls} Ratings} Ratingis) Ratlngls)

(Rs. Crate) assigned in asslgned In asaigned in assigned in

2313-2019 10174015 20152017 20152316

1 Fund-based » LT-Term LT 7 r ‘JJCAHE A‘,‘ UCARE AA; — -

Loan egative Stable

2&May43) (shawls)

‘IICARE Av;

Negative

‘ilR-Aug-m

5):»:35 AAV‘,

Negative

‘ '{ZHL-Ivu)

JCARE AA-g

Eiabie

zaimwm

          

CARE Rauan Limited

(Formerly known 35 Cyndi! Analysis 5: Research lelwd)
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