WL NOL 120; 2021 1™ Aapasl, 2ol
The Seerctary The Secretary
BS1 Limyited Natlonal Stack Exchange of Indin Limited
Phiroze Jeejeehhoy Towers Exchange Plazo, Bandr Furla Complex
Talal Street arnidra (1)
Mwmbal 400 oo Mumbai 400 051
Serip code; 550088 Berip codes INODEWIND

Refl: Regulation 30 & 33 of the SEBI (Listing Obligatio
Reulations, 2015

Sulv: Standalens and Censolidated Unaudited Finanelal Resolts of the Company for the
quarter ended 3o June, 2021 along with Limited Beview Reports

Drear $ir Madam,

Pursusnt o Regulation 33(3Wa) of the Securities and Exchange Board of lidia (Listing Ohligations and
Disebure Requirement=) Regulations, 2g, the Boeard of Directors of the Corapany at thelr mesting held
today have talen oo record the enclosed Standalons and Conschidated Unaudited Flinenelnl Results of the
Company for the quarter ended 500 June, 2621,

The Limited Review Feporlts on Staondelons Financizl Resolts and Crmsslidated Financial Resuls for the
quearter ended 0 June, 2oz are also enclosed hepewith,

—

The Meeting of the Board of Divectors commenced at 2:30 P.M, and concludsd ot _ 2" 40 pM.
You are reguested to take the above on record,
Thanking You

Yomars fwithiully,
For Inex Wind

_FI'-.IDI WIND LIMITED, Plot No, 17, Sector 16 &, Noida-201 301, {LLP.), INDIA. Phone:  #81-120-6148 600, Fax: +31-120-6149 810
Reglsterad Office : Plol Mo, Khasra Mo 264 fo 267, Indusirial Arca, Vilkge-Basal, Dist, Una-174 203, (H.P) INDLS, Tal: +91-187 522001
CIW § L3190 HPESPLCIA1083, E-mail: comactiminoxwnd com, Wab: waenoxwind com



Chartered Accountants

- 108, Defence Colony, New Delhi - 110 024, India
Phones : +91-11-24645895/960 E-mail : audivdprcindia. com

Independent Auditors Reyiew repart on Standalone Unaudited Quarterly Fima neial
Results of the Company pursuant to Regulation 33 of the SEBI [Listing Obligations and
Drzelosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of
Jrnox Wind Limited

| We have reviewed the aecomparying Statement of unaudited standalome financial resulls
of Inox Wind Limited (“the Company”] for the guarter ended 30 june 2021 {"the
Statement™, being submitted by the mmpany pursuant to the requirement of Regulation
5% oof the SEBI (Listing Obligations and Disclosure Requircments) Regulations, 2015 (a8
amended), This statement is the regponsibility of the Company's Management and las
been approved by the Board of Dlirectors, Our responsibility is lo issue a report on those
finarcial statements based on our review,

A We sonducted our review of the Statement in accardance with the Standard on Beview
Enpagements (SRE) 2410 speview of Interim Financal Information Performed by the
Independent Auditor of the Entity”, issued by the Instituke of Chartered Accountants of
Tndia. This standard requires that we plan and perform the review to oblain mwsderate
assurance as to whether the financial statements are freo of material misstatement. £
review is Hmited primatily to inquiries of company personnel and analylical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audt and accordingly, we do not express an audit opinion.

3, Based onour review cond ncted as above, nothing has come o our phEnbion Hal causes us
to balisve that the accompaiying staternent of unaudifed standalone financial restilis
prepared in accordanee with applicable accounting standards and other recognized
acoounling practices and policies has not disclosed the information required o be disclosed
in terms of Regalation 33 of the SiBl (Listing Obligations and Disclosure Requirements)
Repulations, 2015 inchading the manner in which it is to be disclosed, or that it containg
any material misstatoment.

4. Emphasis uf Mabter

a) We draw aftention o Note 3 of the Statement which describes the manapement's
assessment of the impact of fhe outbreak of Covid-19 on revenue, trade receivablos,
Hvestments and other assets. The management believes thal ne adjustrments are
required in the financial chatements as theve is no impact in the current [inarcial
period, However, in view of highly uncerlain econonuic erwvironment and its likely

Hend Offige: 57-H, Co Mew i
A nnaght Cirous, Crzfhd = B0 00, Indda Plomes - +90-11-25352235904 18 Bmail @ dpoecpitdpremidizcom
- | S, Defemee Cobong New Delhl - 1HE0ES, Tndia Bhones - +590-11-2464 589049253 E-mail - dpnoi’dpncindin com



effect on future revenues due to Covid-19, a definitive assessment of the impact on the
subsequent periods is dependen! upon cdrcumstances as they evolve

Crur conclusion is not modified in respect of above matters,

5. (ther Matter

The Statement includes the results for the quarter ended 31 March, 2021 being the
balancing figure belween the audited fgures in respect of the full financial vear and the
published unaudited year to date figures up to the third quarter of the respective year
which were subject to review.

Cur conclusion is not modified in respect of above matler,

For Diewan P. N. Chopra & Co,
Chartered Aecountants
Firm Regn, No. 000472N

UDIN: 21505371 AAAAPWIGE2
PMace of Signature; New Delhi
Dhate: 130 August, 2027
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INOX WIND LIMITED
CIN: L3190THPZ009PLCO31 083 website: www.inoxwind.com
email:contact@inoxwind.com
Reglstered Office; Plot No.1, Khasra No. 264 to 267, Industrial Area, Village-Basal, Distt.lina-
174303 (H.P}

Metes;

1. The Unaudited Standalone Financial Results for the gquarter ended June 30, 2021 have been
reviewed by the Audit Committee and approved by the Board of Directors at its meeting held
on August 13, 2021 and have been subjected to Limited Review by the Statutory Auditor of the
Company. The Standalone Financial Results are prepared in accordance with the [ndian
Accounting Standards (Ind AS] as prescribed under Section 133 of the Companies Act, 20313,

2. Figures for the quarter ended March 31, 2021 represent the difference between the audited
fipures in respect of the full financial year and the published unaudited fipures of nine months
ended December 31, 2020 which were subject to limited review by the Auditor,

3. Due to outhreak of COVID-19 globally and in India, the Company's management has made
initial assessment of impact on business and financial risks on account of COVID-19,
Considering that the compasny 15 m the business of Manufacturing of Wind Turbine Generator
[WTGs) which fall under the Rensgwable Enerpy sector being the priority sector, the
management believes that the imapact of this cutbreak on the business and fAnancial position of
the company will not be significant as at the date of approval of these finascial resulls. The
management does not see any risks in the company's ability to continue = a going concern and
meeting its liabilities, The company has used the principles of prudence in applying
judgements, estimates and assumptions and based on the current estimates, the company
expects to recover the carrying amount of trade receivables including unbilled receivables,
advances, investments, inventories and other assets. Further, Supply /Commissioning of WTGOs
against certain purchase order does not require any material adjustment on account of delays,
if any considering distuption due to COVID-19. The eventual sutcome of impact of the gichal
health pandemic may be different from those estimated as on the date of approval of these
financial statements, Due o the nature of the pandemic, the Company will continue to monitor
developments to ldentify significant uncertainties in future periods, If any.

4. The Company is engaged in the business of manufacture of Wind Turbine Generators ["WTGY)
and also provides related erection, procurement & commissioning (EPC) services, operations &
maintenance [0&M) and commaon infrastrocture facility services for WTGs and develapmeant of
projects for wind farms, which is consldered as a single business segmaont.

8. The Company has purchased wind turbine generators & other items amounting Rs. 2,752
Lakhs, Rs. 1,514 Lalhs, Rs 4,333 Lakhs and Rs. 14,042 Lalchs during quarter ended 30 June
2021, Quarter ended 31 March 2021, Quarter ended 30 June 2020 & year ended March 31,
2021 respectively and same has been sold during respective quarter /year.
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INOX WIND LIMITED
CIN: L3190 1HPZ009PLCDI 1083 website: www.inoxwind.com
email:contact@inoxwind.com
Registered Office: Plot Mo.1, Khasra No. 264 to 267, Industrial Area, Village-Basal, Distt. na-
174303 (H.F)

6, During the perind, the Company received allotment of 744,04, 762 fully pald-up equity shares
on preferential basis from s subsidiary company Le, Inox Wind [nfrastructure Services
Limited for consideration ather than cash at a price of Bs. 80.64 per equity share (inclusive of
premium of Rs, 70.64 per share] on 30 June 2021. The said allotment is in liev of the
repayment of existing Inter-Corporate Depositsfunzsecured loans along with interest and
flability on account of providing material/services ete. from time to time aggregating to Rs.
G0,004 Lakhs .

For and on behalf of the Board of Directors

For Inox Wind Limited
i o
P
Place: Noida =g et
Date: August 13, 2021 BT 1l Director

Iij"‘;nlw. ; _.-'I{_'-'.-'i' h___l-“'f'h:UIHHEEI




Chartered Accountants

C-109, Defence Colony, Mew Tielhi - 1100024, Tndia
Phones : +91-11-2464589596 L-mail : audittedpncindia.com

Independent Auditor's Review Keport on Consolidated Unasdited Quasterdy Financial Results of the
Compamny Pursuant bo the Regulation 33 of the SEBI {Listing Obllgations and Disclosuze Requiremenis)
Repgulations, 2015

TO THE BOARD OF DIRECTORS OF
INOX WIND LIMITHD

1, We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of inox
Wind Limited ("the Parert”) and its subsidiaries (the Parent and it subsidiaries together referned to as
"the Groop™), and its ghare of the net lose atter tax and total comprebensive 1oss of 118 associate for the
quarter ended 30% June 2021 ("the Statement™), being submitfed by the Parent pursuant to the
requiremnent of Regolation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Roepnlations, 2005, as amended.

4 This Statemest, which is the responsibility of the Panent’s Management and approved by the Parent's
Bamard of Directors, has been prepared in accordance with the recognition and measurement prineiples
laid down in Indian Accounting Standard 34 “Interim Financial Reporting® (“led AS 34", prescribed
uncler Section 133 of the Compandes Ack, 2003, and other accounting principles generslly accopted in
India. Oy responsibilily is to express a conelusion on the Stotement based on our revlew.

3, We condudied our review of the Statement in acoordance with the Standand on Heview Engagements
[SRE} 2410 "Review of Intesio Flnancial Information Merformed by the Independent Awditor of the
Entity”, iswued by the nstitute of Chartered Accountanis of India, A review of inlorio finaocial
information consists of making inquiries, primarily of pevsons responsible for Hnancial and accounting
matters, and applying analytieal and other review provodures. A review is sulstantially loas in soope
than an audit conducted in accordance with Standards on Auditing and consequently does not enakbla
us to oblain assurance that we wieuld become awane of all significant matters that might be identified
inan audit, Accordingly, we do notexpress an audit epinion.

We also performed procadures in acoordance with the droalar tssned by the SEBI under Regululion 33
(5 of the SEBI (Listing, Ohligations and Disclosure Requirements) Regulations, 2015, as ameanded, to the
extent applicahle.

1. The Statement includes the resulls of e following entities = Refer Anmesure 7)

L
v

Based on our seview conduchsd amd procedures performed as stated In paragraph 3 above, nothing has
s to our nttention thet couses ws to befieve that the accompanying Statement, prepared in sccordance
with: the recopnifion and measurement principles Bl down in the aforesaid Indian Accounting
Standard and other accounting principles generally scoepied in India, has not disclosed the information
required to be disclosed in ferms of Regulation 33 of the SEBI (Listing Obligations and Discloguee
H'l’f[1lil“ﬁlﬂc'1115:l l{agnlalium, 25, as amended, illﬂl.lﬂ]l‘lll, Hue monner nowhich ks o be r.ri'u;'lan-r.l.. T
thart 1t romtains any material misstaternent.

Head Office: 57:H, Connaught Cirous, Now Delhl - 1006001, India Flsones © +01-11.23322359/14 18 Email : dpneepi@dpncindia,com
Hranch (Mfice: 1295, Defenee Colong, Bew Delhl - 110060534, Tndi Piaones - 491-11-2161555!!;‘?1&3 Eemuail = ol poedy dpncindia com



fr. Bmphasis of Makter

We deaw attention to Mote 4 of the Statement which descelbes the group management’s assessment of
Ehe impact of the outbreak of Covisl-19 on revenue, trade receivables, imvestments andl other assets. The
memagement believas that no adjustments are required in e financlal stabermcnls as there 5 no impzm
im the current financial year. However, in view of highly uncertain economic environment and its likely
cffoct on fubure revenues duc (o Covid-19, a definitive nssessment of the impact on the subseguent
periods is dependent upon circumstances as they evolve,

Car conclusion is not modified in respect of abowve matter.

7. Uither Matter

. The statements include the Group's share of net loss of Bs Nil for the quarter ended 309 June, 2021,
as comnsidered in the statements, in respect of 3 associates, whose financial statements have not been
reviewed by us, These interim financial results have been reviewed by other auditor whose reports
have been furnished to us by the Management and our conclusion on the Statement, in 30 far as it
relates to the amounts and disclosures included in respect of this associates, is based solely on the
reports of the other auditor and the procedures performed by us as steted in paragraph 3 above.

b.  The statements include the Group®s share of net loss of Rs. Bl for the quarter ended 304 fune, 2021,
as considered in the statenents, in vespect of 1 associale, whose financial statements have not been
reviewsd by us, These interim financial statements have nod beon reviewed by thelr auditor,
According to the information and explanations given to uy by the Management, these interim
financial statements are not material fo the Group,

¢. TheStalement includes the resulls for the quarter ended 31% March, 3021 being the balancing figure

between fhe audited Hgures in respect of the full financial year and the published unaucdited yeur
to date figures up to the third quarter of the respective financial yesr which were subject to review.

Cor conchision om e Statement is not moditied in respect of the above matiers,

For Dewan P, N, Chopra & Co.
Chartered Accountants

! '1 S plew Dhelli
t

" li'_E’i:l ; 3 ll"
M&[\hl:l‘.‘ih.ii} Bor, 5053

UDMEN: 21506371 AAAAPXZI92

Flace of Signature: MNew Lelhi
Drae; 130 Awprust, 2027



Annexure - 1

Suhsidiaries of Tnoy Wind Limited:

)
b

Inox Wind Infrastructure Services Limited
Waft Energy Private Lirnbed

Subsidiaries of Inox Wind Infrastructure Services Limiled:

1)
v}
w)

Allento Wind Encegy Prlvate Liodbed

Flurry Wind Energy Private Limited

Flutter Wind Energy Private Limited

Harcda Wind Erergy Private Limitad

Marut-Shakti Energy Indin Timited

EBERK [mveshments Limited

pudaman Urja Private Limited

Sarayu Wind Power (Tallimadugula) Privaie Linsited
calviki Enorgy Private Limited

Sarayu Wind Poveer (Koradopurem) Private Limited
Susoariod Power Private Limdbed

Tempest Wind Energy Private Lindted

Vasuprada Bemowaes Private Limited

Vibhaw Fnergy Private Limited

Vigodi Wind Encegy Private Limited

Vinhmmaa Encrgy Generaton Private Limdted

Yuelts Wind BEnergy Private Limited

Sri Pavan Energy Private Limited {upto 2204 May, 2020}
Ehatiyu Wind Energy Private Limited

Mani Wirani Wind Energy Frivate Limditad

Ravapar Wind Energy Private Limitad

Beseo Global Wind Services Prvale Limdicd (Incorporaied on 21,00/ 20200
Wind Four Eenergy Private Limdled (woef. (st January 2021}

Azsociates of Inox YWind Infrastreeture Services Limited:

a)
5]
c}
dj
e}

Wind One Renergy Private Limited

Wind Two Fenergy Private Limibed

Wind Three Renergy Private Limited

Wind Four Renergy Privete Limited [upto 31st December 220%
Witud Five Renergy Private Limited
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INOX WIND LIMITED
CIM: L3901 HP2009PLGCDE 1083 website: www . inoxwind.com
email:contacti@®inoxrwind.com

Registered Office: Plot No.1, Khasra No. 264 to 267, Industrial Area, Village-
Basal, DistLlna-174303, (H.P)

Miotes:

1. The Standalore Financial Results of the Company are available at the Company's website www.inoxwind.com
and the websites of the Stock Exchanges, at www bseindia.com and www nseindia.com. Key Standalone
Financial Results of the Company for the quarter ended June 30, 2021 are glven below:

[Rs.in Lakhs)

3 Manths Preceding Corresponding Year
Ended 3 Months Ended 3 Months Ended
30-06-2021 31-03-2021 Ended 31-03-2021
(Unaudited) | {Unaudited) 30-06-2020 {Audited)
{Unaudited) :
1 ]
L. : |
Total incorne from operations 12,230 15,157 | 5,973 50,405 |
Profit/f{Loss) Before Tax [5,2101 (8,212) | [7.277) (30, 665)
1
Mt Profit![Loss) After Tax (3,456) (5,238) (4,756} {19,580}
Tatal Comprehensive Income (3,459) (5,335) {4,758} | 119, 568)
i. Earnings Before Interest, Tax,
| Depreciation and Amortization | {209} {3,387) {1,988} i5,621)
| (EBITDA]

2. The Unaudited Consclidated Financial Results for the quarter ended June 30, 2021 have been reviewed
by the Audit Committee and approved by the Board of Directors at fts meeting hald on August 13, 2021,
The Consolidated Financial Results are prepared in accordance with the Indian Accounting Standards
{Ind AS) as prescribed under Section 133 of the Companies Act, 2013,

3. Figures for the quarter ended March 31, 2021 represent the difference between the audited figures in
respect of the full financial year and the published unaudited figures of nine months ended December
21, 2020 which were subject to limited review by the Auditor

4, Due to outbreak of COVID-19 globally and In India, the Group's management has made initial
assessment of impact on business and financial rsks on account of COVID-18, Conssdering that the
group is in the business of Manufacturing of Wind Turbine Generator which fall under the Renewable
Enerpy sector being the priority sectar, the management believes that the impact of this outbreak on
the business and financial position of the Group will not be significant as at the date of approval of
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thesa financial results, The Group managemaernt does not see ary risks in the group’s ability to continue
as a going concern and meeting its Habilities, The Group has used the principles of prudence in applying
judgements, estimates and assumptions ard based on the current estimates, the group expects to
recover the carrying amount of frade receivables including unbiled receivables, investments,
inventories and other assets, Further, Supphy/Commissioning of WTGs against certain purchase order
does not require any material adjustment on account of delays, IF any considering disruption due to
COVID-19. The eventual sutcome of impact of the glebal health pandemic may be different from those
estimated as on the date of approval of these financial statements, Due to the nature of the pandemic,
the Group will continue e monilor developments to identify significant uncertalities n future periods,
it any.

5. The Group is engaged in the business of manufacture of Wind Turbine Generators ("WTG"] and also
provides refated erection, procurement & commissioning (EFC) services, operatlons & malntenance
(O&M) and common infrastrecture facility services for WTGs and development of projects for wind
farms, which s considered as a single business segment.

G, The Group has purchased wind turbine generators & other Items amounting Rs. 2,752 Lakhs & Rs, 1,514
Lakhs and Rs. 4,333 Lakhs and Rs. 14,042 Lakhs during guarter ended 30 June 2021, Quarter ended 31
march 2021, Quarter ended 30 June 2020 & yvear ended March 31, 2021 respectively and same has been
sold during respective guarter/year,

Place: Molda For and on Behalf of the Board of Directors
Date: August 13 2021 For Inox Wind Limited
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