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Independent Auditor’s Review Report on Review of Standalone Financial Results
I

TO THE BOARD OF l];)IRECTORS OF

Inox Wind Limited

1. We have revieed the accompanying Statement of Unaudited Standalone Financial Results of Inox Wind
Limited (“the Company”) for the quarter and nine months ended 315t December, 2020 (“the
Statement”).This Statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors. Our responsibility is to issue a report on the Statements based on our review.

of Interim Finan

cial Information performed by the Independent auditor of the Entity’, issued by the

2. We conducted iour review in accordance with the Standard on Review Engagements (SRE) 2410 ‘Review

Institute of Chartered Accountants of India. This standard requires that we plan and perform the review

to obtain modeta
limited primarily

te assurance as to whether the Statement is free from material misstatement. A review is
to inquiries of company personnel and an analytical procedure applied to financial data

and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.
I

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanyjiing statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

4. Emphasis of Mitter

We draw attention to Note 3 of the Statement which describes the management's assessment of the
impact of the outbreak of Covid-19 on revenue, trade receivables, investments and other assets. The
management believes that no adjustments are required in the financial statements as there is no impact in
the current financial period. However, in view of highly uncertain economic environment and its likely
effect on future| revenues due to Covid-19, a definitive assessment of the impact on the subsequent
periods is depen]dent upon circumstances as they evolve.

Place: New Delhi
Date: February 12, 2021

For Dewan P. N. Chopra & Co.
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INOX WIND LIMITED
CIN: L31901HP2009PLC031083 website: www.inoxwind.com
email:contact@inoxwind.com
Registered Office: Plot No.1, Khasra No. 264 to 267, Industrial Area, Village-Basal, Distt.Una-
174303 (H.P)

Notes:

1. The Unaudited Standalone Financial Results for the quarter/nine months ended December
31, 2020 have been reviewed by the Audit Committee and approved by the Board of
Directors at its meeting held on February 12, 2021 and have been subjected to Limited
Review by the Statutory Auditors of the Company. The Standalone Financial Results are
prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under
Section 133 of the Companies Act, 2013. '

2. Hon'ble National Company Law Tribunal, Ahmedabad Bench ("NCLT") vide its order dated
January 25, 2021 approved a Composite Scheme of Arrangement between GFL Limited
(Promoter and Holding company of the Company), Inox Renewables Limited (Wholly-
owned Subsidiary of GFL Limited) and Inox Wind Energy Limited (the “Scheme”) as detailed
below:

a) Amalgamation of Inox Renewables Limited with GFL Limited w.e.f. April 1, 2020; and

b) Demerger of Renewable Energy Business and strategic investment of GFL Limited in Inox
Wind Limited and other assets and liabilities pertaining to the said Business into Inox Wind
Energy Limited w.e.f. July 1, 2020.

The aforesaid Scheme become effective from February 9, 2021. Upon the said Scheme
becoming effective, Inox Wind Energy Limited has become the Holding and Promoter
Company of Inox Wind Limited and a part of the “Promoter/Promoter Group” of the
Company as defined under Clause 2(1)(00)&(pp) of the SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2018.

3. Due to outbreak of COVID-19 globally and in India, the Company's management has made
initial assessment of impact on business and financial risks on account of COVID-19.
Considering that the company is in the business of Manufacturing of Wind Turbine
Generator which fall under the Renewable Energy sector being the priority sector, the
management believes that the impact of this outbreak on the business and financial position
of the company will not be significant. The management does not see any risks in the
company'’s ability to continue as a going concern and meeting its liabilities as and when they
fall due. The company has used the principles of prudence in applying judgements,
estimates and assumptions and based on the current estimates, the company expects to
recover the carrying amount of trade receivables including unbilled receivables,
investments, inventories and other assets. The eventual outcome of impact of the global
health pandemic may be different from those estimated as on the date of approval of these
financial results.




INOX WIND LIMITED
CIN: L31901HP2009PLC031083 website: www.inoxwind.com
email:contact@inoxwind.com
Registered Office: Plot No.1, Khasra No. 264 to 267, Industrial Area, Village-Basal, Distt.Una-
174303 (H.P)

4. The Company is engaged in the business of manufacture of Wind Turbine Generators
(“WTG") and also provides related erection, procurement & commissioning (EPC) services,
operations & maintenance (0&M) and common infrastructure facility services for WTGs and
development of projects for wind farms, which is considered as a single business segment.

For and on behalf of the Board of Directors
For Inox Wind Limited

Place: Noida ——
Date: February 12,2021 / ' irector






