TWL: NOI: 21: 2017

12th May, 2017

The Secretary

BSE Limited

Phiroze Jeejeebhoy Towers Limited
Dalal Street, Mumbai 400 001

The Secretary

National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex Bandra (E)
Mumbai 400 051

Scrip code: 539083

Scrip code: INOXWIND

Fax No 022-22723121/2037/39/41/61

Fax No 022-2659 8237/38

Sub: Monitoring Agency Report for the Half Year ended 315t March, 2017 under
Regulation 32(6) of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

Dear Sirs,

Pursuant to the Regulation 32(6) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and in accordance with Regulation 16(2) of the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2009, please find enclosed herewith Monitoring Agency Report for the half year ended 31st March,
2017 issued by Axis Bank Limited, the Monitoring Agency appointed to monitor utilisation of

proceeds of Initial Public Offer.

We request you to please take the above on record.

Yours faithfully,
For Inox Wix&lein}ited
i i ©

Deépa K Banga
Company Secretary

e

Encl: as above

INOX WIND LIMITED. Plot No. 17. Sector 16 A. Noida-201 301 (U.P) INDIA Phone: +91-120-6149 600 Fax: +91-120-.6149 £10 )




I‘AXIS BANK U -

 AXB/CO/IFB-TS/17-18/ {1
May 13, 2017

Inox Wind Limited
Inox Towers, Plot No. 17,
Sector-18A, Flmcity,

Noida - 201 307,
Uttar Pradesh, India

. Kind Affn: Mr. Vishal Gupta

Dear Sir,

Inox Wind lelied (ihe Compcmv) Momiormq Reporf for m;hcﬂ DUb|IC oﬁermq of equ:fv shares by ‘

1he Comganx aggregcﬂlng ugio Rs 700 Crore

We write in our copc:c:r‘ry of. Monl’rorlng Agenf for the cop’noned Jnmcl pubhc offering of the
Company and refer to ‘our du’rles cqs‘r under Reguld’ﬂon ]6{2) of ihe Securities & Exchange
Board of !ndlo (lssue of Cop:’rql & Dlsciosure Requnremen’rs} Regulahons 2009

In ’rerms of obove pledse fmd c:’r’rached The Mom’ronng Repor’r for The hcxlf year ended on March
31, 20] 7 as per Schedule IX of the aforesaid SEB! Regulahons :

Reques’r you o kmd[y ’roke The scme on records _ R

-_-?'_-Thcmkang you
":':.3 For Axrs Bank_

_ Authorised Signatory




I‘AXIS BANK

Ndme of ’rhe Monitoring Agency Axis Bdnk L;mt’red

Monltonng Repori

Monitoring Report for the half year ended 315* Mdrch 2017

{1) Name of the Issuer: Inox Wind leried -

{2} About ithe issue whose proceeds ’ro be monn‘ored

_a) Issue date: Issue open date’ March 18 2015 dnd 1ssue closure ddie Mqrch 20, 2015

(b) Type of issue {public/rights): Public S
ic) Type of specified securities: Equriy R

{d) Issue size: Rs. 700 Crores R
(e) Amoum‘ collected: Rs 700 Crores S '

{3} Details of the drrdngemenr mdde ’ro ensure: ’rhe monn‘onng of |ssue proceeds |
Monitoring Agency Agreemen’r ddTed 13’rh Februarv 201 5 wr’rh Axu; Bdnk leITed

{4) Project de’rdrls (’ro be monr’rored) As per Aﬂachmeni

(k) Cos’r of ’rhe prOJec’r deTGIIS As per Aﬁachment

Proposol 1o flndnce cos’r overrun rfdny Not Apphcab!e

(a} Name of ‘rhe prolecr ( pdr’ncuiors dnd Eoco’rlon) As per Aﬁqchment

(d) Progress in, The pro;ec’r Not Apphcabie 8 .' e

'Expendrrure mcurred up ’ro Mcrch 3] 201 7

Firin miihon

s Objeci of the Issue g .'Amb‘unf'} < Amount | Amount Amount Balance
- |'Neo. . : o ~asper | ~spent/. | spentduring spent /
AR ' Pros_pe-' uhllzed upto | from 1=t Oct, | utilized upto
R ~ctus. 30“' Sept- | 2016 o 31+ 31st Mar.
L o L2016 March 2017 | 2017 .
1| Expansion and up- 147_4.80_ -385.00 40.48 425.48 1049.32 ;
[ | gradation of existing IS e I RPN SR SRR R AP AL EEPRARNA S s
1 | manufacturing facilities SERENS i) Lt S R
2 Long term workmg capital 2900.00 |- 2900.00 - 12900.00 | =
|| requirements - o sl e T e e [T
3 | Investment in-subsidiary, 1315.37: 421905 1 278.24 70014 ST 81523
- | IWISL, for the purpose of S RS PR o
development of power
‘evacuation infrastructure
|- and other infrastructure
development At
4 | Issue related expenses {only 373.27 32222 - 32222/ -_'_-'_.__51;_05*__- ;
those apportioned to R PR SRR B
| | Company) S A s e i
5 | General Corporate 936.56 936.56 - 936561
Purposss : : A
' Total | 7000.00 4965.68 318.72 528440 | . 1715.60_




~ AXIS BANK

rsuant to the certificaiion by the Auditor dated 5t May, 2016 the Auditor has certified that
the. total. amount of Rs. 373.27 million was spent as issue related expenses. However The
Company has informed that an amount of Rs. 51 .05 million spent out of Issue related
expenses was recovered from Gujarat FEuorochemrco[s timited. The Audifor vide his
cerlificate dated 271 Oc’rober 201 6 hos olso conflrmed rhe some

_{e) If total cumulative omoun’r raised s more Thon The expendrrure incurred on the project,

explain how the surplus funds are utilised/ proposed fo be ufilised. Give details on
investment like instruments, maturity, eamings and other conditions. Indicate name of the
party/ company in which amounts have been invested. The following data shall be given
separately for investment in group compon[es ond o?hers Not Appllcable

(3) MGJOI’ devrohons from ’rhe eorlaer progress repon‘s Noi Apphcable

(f] Comments on uhhzohon of funds The funds hove been u’nhzed for The objer’rs Qs
mentioned in ’rhe Prospectus— Pieose refer to pom’r (I) below ' - :

{g) If there is ony deloy in rmp!emen’ro’rlon of ’rhe pro;ecr ’rhe same moy be specrfred along
with the reason Thereof and The proposed course of GCTIOI"I (Pleose give the comporo‘nve

actual mplemen’rohon} Not Applicable

(h) Status of Govemmem‘/ s‘roTuTory opprovols reEo’red ’ro fhe prOJec’r as drsctosed in offer
dooumem‘ Comphed as per ihe confirmuhon from the: Company

(i) Techmcol ossss’ronce/ colloborohon (Pleose menhon orrongernen‘rs con’remplor‘ed at the
hme of issue ond the. progress ‘rhereoﬁer) Not Appllcuble e

:._-.'-( ) Any fovoroble/ unfovoroble evenis 1mprovmg /offechng prOJecf vrobr!n‘y Not Applicable

' ._(1) Any other relevom‘ mformohon

- in ierms of the Prospec’rus do‘red Morch 25, 2015 the entire proceeds of PO fo be utilized

' "_'Z-dunng the year 2015-16 and 2016-17. However the Company has-not utilized the entire

PR “amount as projected in the prospec’rus The balance available out of the issue proceeds s
RN _de’rorled obove '

Au}honsed Signatory

“Date: May 12 2m7
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Inox Wind Limited

for wind farm development and towards this direction intends to develop the power evacuation infrastructure
and other infrastructure development. For details regarding our inventory of Project Sites please refer to the
chapter “Business - Our Inventory of Wind Sites” on page 152.

The fund requu'ement for the purpose of development of power evacuation infrastructure and other
infrastructure development” work being undertaken by our Subsidiary is ¥2,013.25 million and it shall be
financed by way of a loan from our Company by way of a loan agreement dated July 2, 2013 entered into
betwéen our Company and IWISL read with amendment agreement dated February 7, 2015. Our Company shall
grant an unsecured loan of an amount of ¥2,100.00 million to IWISL of which T1,315.37 million shall be
advanced out of the Net Proceeds and the balance out of the internal accruals of our Company. The board of
directors of IWISL, pursuant to the resolution dated July 2, 2013, has approved the terms of the loan agreement
and our Company has agreed (o extend the said loan to IWISL. The loan agreement was amended by way of an
amendment agreement dated February 7, 2015.

The salient features of the unsecured foan are as follows:

L. the Joan amount shall be used by IWISL only for the purpose of developing power evacuation and other
infrastructure at various Project Sites and to construct an operations and maintenance warehouse;

2. the loan amount shall be repaid by IWISL. to our Company in five (5) equal annual installments within 15
{fifteen)-days of the 2™ anniversary of the date of disbursement of the loan amount pursuant to the Loan

Agreement;
3. our Company also has power to recal| the loan in the event there is a breach of terms of thie Loan

- Agreement by IWISL;
4. TWISL shall pay to our Company interest at thc rate equivalent to 10% per annum, on the outstandmg of the

: loan amount; and
5. Theloan is unsecured and is subordinate to the existing secured indebtedness of [WISL.

" For details regarding IWISL and its’ operations please refer to the chapters “Hz.story and other Corporate
. Matters” and “Business ~ Services” on pages 175 and- 143, respectively.

Details of ulilisation of funds granted by way of loan to IWISL from the Net Proceeds are as follows:
A Madhya Pradesh
I Nipaniya

Qur Company intends to develop a wind farm of approxmlatcly 200 MW at Nipaniya (“Nipaniya Sites™).
IWISL is undertaking infrastructure development and is setting up the power evacuation infrastructure at
Nipaniya, Madbya Pradesh. MSEIL, wholly owned subsidiary of IWISL has been allctted wind sites in the
Nipaniya Sites for setting up WTGs of 84.9 MW and has permission for evacuating power for 84.9 MW.

IWISL has quotations for the semng up of power evacuation systems at Mipaniya. The detailed break-up of
. uuhsatlon of fisnds granted by way of loan to IWISL from the Net Proceeds are as below:

2. 220KV line—20 kms ROWZ : 10535 .
{3 1% 100 MVA + 1 x 50 MVA Transformers® - 69.74 . 3634
: 4. | Contingency @5% on all except civil 15.50 o 3.88
5. Comm ency @10%on Civil ; 3.51 ° 0.88
: Total L 436419 - 10944

7" Based on Purchase Order No. 51 00005206, Worlk Order No. 511 00002980 and Work Order no. $100003975 ail dated

September 29, 2014

Expendimre shall be made out of tnternal accruals of IWISL .

* Based on Supply Order No.5100004694 dated Jime 2 7, 2014 and quotation dated December 27, 2014
* Inclusive of laxes
A2 ??5 4.96 Million shall be funded out of the loan provided by our Company. from its interned decruals

L2 Lahom
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T
5 ;’ 3 gi Inox Wind Limited

o develop a wind farm of 200 MW at Lahori (“Lahori Sites”). IWISL is undertaking

Our Company intends
infrastructure development and is setting up the power evacuation infrastructure at Lzhori Sites and has

permission for evacuating power for 200 MW.

[WISL has quotations for the setting up of power evacuation systéms at Lahori. The detailed break-up of

utilisation of funds granted by way of loan to IWISL from the Net Proceeds are as below: )
’ ) : (in Tnillion)

ased on quotation dated December 29, 2014
2 Bused on quotation Decentber 29, 2014
% Based on quotation dated December 24, 2014
* fnclysive of taxes

B. Gujarat

Our Company intends to develop 2 wind farm of 400 MW at Rojmal and other nearby villages in Amreli
District, Gujarat (“Rujuaal Sites”). IWISL is undertaking infrastructurs development and is setting up the power
svacuation infrastructure at Rojmal Sites. IRL hds been altotted wind: sites in the Rojmal Sites for sefting up |
WTGs of 154 MW and has permission for. evacuating power for 300 MW at the Arreli Substation. It has .

applied for, further evacuatidn permission for additional 100 MW at the Amreli substation. Further, IWISL has
been allotted revenue land for setting up WTGs of 44 MW and it has currently applied for allotment of revenue

Jand for setting up WTGs of 74 MW.

“Asperthe F ramework Agreement, IRL has granted 1 WISL-access rights to the Project Sites for 154 MW located
at Rojmal and has agreed to permit IWISL to use the evacuation permission granted to {RL. IRL has also agreed
- to transfer the lease! sublease the Project Sites in the name of the, customers of [WL/ IWISL. IRL has by way of
_ thie Framework Agreement hes underiaken to provide all the necessary support and assistaice in coordinating -
with the applicable regulatory authorities with regard to the use and transfer of project sites and evacuation
permissions. For details of the Framework Agreement please refer to “Business ~Our Inventory of Wind Sites™

on page 152.

The projected cost of infrastracture development at the Rojmal includes cost for building a 220KV sub-station at
approximately two Hectare plot, in Sukhpur village, district Amreli, a land owned by IWISL (including four
transformers of I00MVA each), a 220 KV line from the substation to the Amreli 220 KV sub-station of Gujarat
Energy Transmission Corporation Limited, one bay extension at the Amreli KV sub-station of GETCO and

other refated expenses.

The details of expenses that are to be funded are as.below:

14
01708 dated May 13, 2014 and

o0 51600

,TBased on the Purchase Order na. § 100003053 dated July 8, 2014, Work Order n
Work Order no 5100001707 dated May 15, 2014

2 gpalilie completely funded out the loant [provided by our Company,  from its internal accruals _

3 Based on the Purchase Order no. 5i 60003018 dated July 3, 2013 and Quotation dated December 24. 201>4

* Inclusive of taxes .
w2 /42,91 Million shall be funded out the loar pravided by our Compatty.  fram its internal cocrals
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Inox Wind Limited

C.  Rajasthan

Our Company tntends to develop a wind farm of 200 MW at Sanwta and other nearby villages in Jaisalmer

District, Rajasthan (“Samwta Sites”). IWISL is undertaking infrastructure ‘development and is setting up the

power evacuation infrastructure at Sanwta Sites. IRL, one of our Group Companies has been allotted wind sites
. in the Sanwta Sites for setting up WTGs of 102 MW and elso has permission for evacuating power for 204 MW. )

As per the Framework Agreement, IRL has granted IWISL access rights to the Project Sites located at Sanwta
and has agreed to permit IWISL o usc the evacuation permission granted to IRL. IRL has also agreed to transfer
the lease/ sublease the projeet sites in the name of the customers of TWL/ IWISE. IRL by way of the Framework
Agreement has undertaken to provide all ihe necessary support and assistance in coordinating with the
applicable reguiatory authorities with regard to the use and transfer of project sites and evacuation permissions.
IRL has also permitted IWISL o build its substation on additional space available on the land allotted to IRL.
For details of the Framework Agreement please refer to “Business —Our Inventory of Wind Sites” on page 152.

The projected cost of infrastructure development includes cost for building a 220KV sub-station at 7 hectare
plot at Khasra Numbers 18, in Looni village, Jajsalmer Dist, Rajasthan, leased to IRL (including one
transformer of 100MVA each) and 4 220 KV line from the substation {c the Akal gathering sub-station bay
extension at Akal gathering sub-station.

. The details of expenses that are to be funded are as below:

220 KV Tine (mcludmg ROW)
1x 100 MVA Transformer’

; Conhncvency @10% on Civil

T Tewl

Baseel on r/uolalmn dated January 7, 2015

Based on quotation dated December 29, 2014

Based on guotation dated December 24, 2014
* Inclusive of taxes

T

4. General Corporate Purposes

-‘The Net Proceeds will be first utilized towards the Objects mentioned above. The balance is propdsed to be
utilized for general corporate purposes, subject to such wtilization not exceeding 25% of the Net Proceeds, in
compliance with the SEB] ICDR Regulations.

We, in accordance with the pohcnes of our Board, will have flexibility in applying the balance amount towards
general corporate purposes, subject to such utilization not exceeding 25% of the Net Proceeds, in compliance
with the SEBI ICDR Regulations including:’ :

1. Strengthening marketing capabilitics and brand building exercises

2. Funding inorganic or other growth opportunity, including strategic initiatives, partnerships and joint- -
veniures;

3. Meeling expenses incurred in the. ordinary couirse of business including salaries and wages, rent,
administration expenses, insurance reiated expenses, repairs and maintenance, and the payment of taxes and
duties; and -

4. Meeting of exigencics whlch our Company may face in course of business. -

Our managcment, n accordance with the competitive and dynamlc nature of our business and the policies of the

Board will have the flexibility to revisé its business plan from time to time ard in utilizing the sum earmarked
for general corporate pumoses and any surplus amounts from the Net Proceeds.

Funds deployed

As on December 31, 2014, our Company has incurred ¥220.38 million towards the Objects of the Fresh Issue as -
per the certificate dated February 13, 2015 1ssued by Patankar & Assocxates, Cha:’eered Accounts.-The above
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