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Companies: Pursuit of Profit £1J

‘Akzo Nobel Open
for Partnership or
India Ops Sell-off’

‘Dulux’ brand owner
has 5% mkt share in
India, and Is one of
the most profitable

Nikita Periwal

Mumbai: Akzo Nobel, Eu-
rope’s largest paint maker,
1slookingatbeingapartof
the consolidation in the In-
dian paint market either
through a parmership
with a larger peer or sel-
ling off its Indian opera-
tions, it said. Earlier this
month, the company had
said that it would be con-
ducting a strategic review
of 1ts decorative paints bu-
siness in South Asia,

“In markets where there
are more natural consoli-
dators, we are very happy
to be a minority partner or
exit all together,” chief ex-
ecutive officer Gregoire
Poux-Guillaume told ana-
lysts on a call on 23 Octo-
ber. The paint-maker cur-
rently has a 5% market
share in India, and is one
of the most profitable,

It operates under the ‘Du-
lux’ brand in the country,
has completed seven deca-
des of operations here. It
currently has a market ca-
pitalisation of more than
17,000 crore.

“As the market consolida-
tes(inIndia), thereare peo-
ple pushing in. like Gra-
sim from the cement sec-
tor, there is Asian Paints
solidifving its position,
there are other companies
also tryving to figure out
what their differentiating
assets are,” Poux-Guillau-

Akzo Nobel India
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me said.

“It is a good time to have
conversations with the va-
rious market playersto see
how we can contribute a
winning hand,” he said,
adding that the company is
open to being a “junior
partner” to a company
which has a larger distri-
bution network than itself.

Akzo Nobel currently
operates in India, Pakis-
tan, Sri Lanka and Indone-
sia in the South Asian re-
gion. In India, Asian Pa-
ints is currently the lar-
gest producer of paints,
with Berger Paints India
and Kansai Nerolac India
among the other large pla-
vers. Earlier this year, the
Aditya Birla group com-
mercially launched its pa-
ints operations under the
‘Birla Opus’ brand, with
an initial investment of
Z10,000 crore.

Some of the other players
in the space include JSW
Paints, Indigo Paints and
Pidilite Industries.

On October 3, AkzoNobel
said, *Given this unique
market position, the com-
pany is well-placed to par-
ticipate in the further de-
velopment of the highly
dynamic South Asian de-
corative paints market,
which isripe forconsolida-
tion.”

Coal India Q2 Profit Falls 22%

New Delhi: State-owned CIL on Friday reported a 22%
drop in consolidated profit at 26,274.80 crore for the quar-
ter ended September 30, 2024 on the back of lower sales.

The company had posted consolidated net profit of
¥8.048.64 crore in the year-ago period, Coal India Ltd
(CIL)said in a regulatory filing.

The consolidated income of the PSU in the July-Septem-
ber period dropped toT32,177.92 crore, over T34,760.30 cro-
re inthe second guarter of the previousfiscal. The conso-
lidated sales of the company during the second quarter
declined to ¥27,271.30 crore, over ¥29,978.01 crore in the ye-

ar-agoperiod. —PTI

Al Power Demand lghtActually be Good for Climate

Bloomberg

that skyrocketing electricity demand

from data centres — and the need to build
more power sources to meet it - will end up be-
ing good for the climate.

Several company executives have plugged the
counterintuitive claim over the past month:
Cam Hosie, senior vice president of newenergy
at SLB, the world’s biggest oilfield service pro-
vider, called the rapid increase in electricity de-
mand the “greatest blessing” the energy transi-
tion could hope for, The sentiment was echoed by
Scott Strazik, chief executive officer of GE Verno-
va. Strazik said the phenomenon would be “net-
decarbonizing.”

But when companies that profit off fossil fuels
tout the virtues of the transition to clean ener-
oy, skepticism typically follows. “We see itas a
big threat todecarbonization,” said Laurie Wil-
liams, director of the Beyond Coal Campaign at
the Sierra Club.

At the heart of the debate is the massive new de-

B ig energy companies are making the case

mand for electricity in the US that's expected to ac-
celerate in the coming vears. Demand growth is ex-
pected to jump by as much as 15% in some regions
over the next five vears, according to energy con-
sultancy Wood Mackenzie. The increase 1s being
driven by the electrification of the economy along
with new factories and the rise of power-hungry
data centers that support artificial intelligence.

Rising power demand has already delaved some
coal-plant retirements and sparked a huge plan for
the buildout of natural gas-fired plants, whichusu-
ally have at least a 40-vear lifespan.

“If they just say they need power as quickly as
possible, it's going to lead to further entrench-
ment of a fossil-fuel grid,” Williams said. But

WIN-WIN SITUATION

Energy cosargue that demand
gains will provide the pressure
and financial incentive necessary
toreformthe USelectric grid

energy company executives argue that demand
gains will actually provide both the pressure
and financial incentive necessary toreform the
US electric grid.

“Ittakesitawayv from beingazero-sumgame to
being a growth story,” SLB's Hosie said at a
BloombergNEF event in New York in late Sep-
tember during Climate Week NYC. “Growth
equals investiment.”

Indeed, while BloombergNEF data show natu-
ral gas remains the biggest source of electricity
generation in the US, much more new solar and
wind power are added each vear than gas.

Rising power demand will create the opportu-
hity to restructure our entire energy system,

said GE Vernova's Strazik. His company is
spending money to develop small modular nu-

clear reactors, carbon capture and hyvdrogen-
burning gas turbines that would be hard to justi-
fv without demand growth. "It gives us an oppor-
tunity at scale to accelerate new technology,” he
saidin aninterview "Inaflat market vou'd havea
hard time making those investments.”

Utility executives have made the same point.
“We can have load growth that enables the
clean-energy transition,” PG&E Corp. Chief
Executive Officer Patti Poppe said in an inter-
view at the RE+ Conference in Anaheim in Sep-
tember. She added that if the California utility
spent up to $1.5 billion to meet an additional gi-
gawatt of data center power demand, the reve-
nue from that new load would cut all customer
hills between 1%-2% and free up funds to make
the grid morereliable.

And at the same time, tech companies have cli-
mate goals to reach net-zero carbon emissions
and prefer clean energy for data centers. Ama-
zon, Google and Microsoft have each an-
nounced nucleardeals recently that aim to pow-
eroperations with carbon-free generation.
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up by up by Profit at
Fi in Rs. L
e — 93% 171% Rs. 90
STANDALONE YoY YoY Crores
p Quarter Year to date Corresponding
okl Ended Ended 3 Months Ended
Yo BE S04 0. 58 Atas 008 dan EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
(Unauditeds | (Unauditedy | (Unaudited) FOR THE QUARTER AND HALF YEAR ENDED 30™ SEPTEMBER, 2024
. Rs. in Lakh
Total Income from Operations (Net) 4,031.90 | 7,055.80 192.05 (RS- In Lok}
Quarter ended | Half Year ended | Quarter ended
Net Profit / (Loss) for the period FRIUGURRS 30.09.2024 30.09.2024 30.09.2023
baf T E ti I d/ Unaudited Unaudited Unaudited
é = “"; ;”" }‘TED InalanG/or sk 55 B 5 1 | Total Income from Operations 74,174 1,39,226 38,440
xtra Ordinary ltems) ) ' ) ' 2 | Earning Before Interest, Tax, Depreciation & Amortization
Net Profit Loss) for the period (EBITDA) including discontinued operations & without
/( ) . R exceptional items 18,905 34,569 6,971
before Tax, (after Exceptional and/or 7 [ Rt ot Lok i YT o
- et Profit/ (Loss) for the period (before tax, exceptional and/or
Extra Ordinary ltems) 746.98 1,270.82 4527 extraordinary teme) 9.381 14.182 (2.814)
Net Profit / (Loss) for the Period 4 | Net Profit / (Loss) for the period before tax (after exceptional
(after tax, after Exceptional and/or and/or extraordinary items) 9,381 14,182 (2,814)
Extra Ordinary Items) 746.98 1,270.82 45.27 5 | Net Profit/ (Loss) for the period after tax (after exceptional
and/or extracrdinary items) 9,020 14,059 (2,684)
Total Comprehensive Income for the period 6 | Total Comprehensive Income for the period
[Comprising Profit/ (Loss) for the period [Comprising Profit/ (Loss) for the period after tax and Other
(after Tax)] 746.98 1,270.82 A5.27 7 | Paid-up Equity Share Capital (face value Rs. 10 per share) 1,30,379 1,30,379 1,30,379
. : 8 | Earnings per share (face value of Rs.10/- each) (not annualized)
Equity Share Capital 1,721.00 1,721.00 1,400.00 a) Basic (Rs.) YT e 022)
Reserves (Excluding Revaluation Reserves) b) Diluted (Rs.) 071 | 1.09 (0.22)
as shown in the Audited Balance Sheet of NOTES :
Previous Year 1. The above results were reviewed by the Audit Committee and were thereafter approved by the Board of Directors at its meeting
) held on 25" October, 2024. The Statutory Auditors of the Company have carried out the limited review of the above results.
Eamrlng IF-'er Share.(ﬂf RP_" 1/- each) fDr 2. The above results are an extract of the detailed format of Quarterly/ Half yearly Financial Results filed with the Stock Exchanges
Continuing And Discontinued Operations) under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the
Un-audited Standalone and Consolidated Financial Results are available on the Stock Exchanges' website (www.bseindia.com
(a) Basic 0.43 0.74 0.03 and www.nseindia.com) and on the Company's website {www.inoxwind.com).
) 3. Information on Standalone Financial Results: (Rs. in Lakhs
(b) Diluted 0.44 0.74 0.03 e
Quarter ended | Half Year ended | Quarter ended
Particulars 30.09.2024 30.09.2024 30.09.2023
Note : Unaudited Unaudited Unaudited
The Ab ] ! ST Ahe HEtE T tof O S Al R Its Filed with th Total income from operations 68,806 1,31,675 33,417
s = g EWE RIATLEX dra’: RD Iet' e g';" ft:"";';; - L;‘_E" i Fd '?:”CI'; les"‘ SR S Wi t? 2 | Net Profit/ (Loss) for the period before tax 6,992 14,011 (5,399)
ock Exchanges under Hegulation 0 e (Listing and other Disclosure Requirements Net Profit/ (Loss) for the period after tax 6.992 14,011 (5,399)

Regulations, 2015. The Full Format of the Quarterly/Annual Financial Results are available on
the Stock Exchange Websites www.bseindia.com and also at company's website at

www.marsonsonline.com.
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Bioomberg

The wealth of France’s luxury and
cosmetics titans swelled to unpre-
cedented heights during the pan-
demic era, when consumers snap-
peduppricey handbags, gownsand
grooming products.

Now, three of the countrv’'s big-
gest billionaires — Bernard Ar-
nault, Francoise Bettencourt Mey-
ersand Francois Pinault —are see-
ing their fortunes dwindle as rest-
raint replaces indulgence.

The trio, who remain among the
world's richest individuals, have
collectively lost $58 billion this ye-
ar, accordingtothe Bloomberg Bil-
lionaires Index. The decline co-
mes as the industry giants they
control — LVMH, L'Oreal SA and
Kering SA report reduced de-
mand for high-end goods, especial-
Iy in China.

The retreat follows a heady pe-
riod both for the industry and the
billionaires, whose gains in we-
alth propelled them into the same
league as tech and finance moguls
like Elon Musk and Warren Buf-
fett. In France, where Arnault,
Bettencourt Mevers and Pinault
all reside, the drop in their net

worth also coincides with intensi-
fving political pressure for higher
taxesontherichtocombatinequa-
lity and help reduce the country’s
vawning deficit,

Pinault, 88, who founded the com-
pany that has evolved into Kering,
has seen his fortune take the har-
dest hit, falling 63% to 522 billion
from a August 2021 high. That’s the
largest percentage decline of anvo-
ne still on Bloomberg's wealth in-
dex over that period and is largely
due to troubles at its biggest fas-
hion label, Gueci.

“We are implementing a radical

transformation at Gueei” in a sub-
optimal environment, Kering Chi-
ef Financial Officer Armelle Pou-
lousaid onanearnings call this we-
ek, during which she announced
store closures, “This affects the pa-
ce of our execution and it definite-
Iy adds to the pain we endure in the
near-term.”

The elder Pinault passed control
of the company to his son, Franco-
is-Henri Pinault, 62, nearly two de-
cades ago and has focused on his
art collection, opening museums
in Paris and Venice. Francois-Hen-
ri has pledged to turn around Guc-

Luxury Titans Lose $58 B as
Pandemic Era Splurge Ends

LVMH, L'Oreal & Kering are experiencing a demand slump, especially in the Chinese market

ci, but thisweek’s warningonsales
was thethird in 2024,

Since the start of the year, Ar-
nault’s fortune has shrunk by abo-
ut $26 billion, the most among the
world’'s 500 richest on Bloomberg's
ranking. He's sunk to fifth position
on the index from No. 1 as sharesof
LVMH Moét Hennessy Louis Vuit-
ton SE, the luxury conglomerate
the 75-vear-old Arnault founded
and still controls, have tumbled
30% from a mid-2023 high.

Results were also disappointing
at cosmetics giant L'Oreal, helping
towipe 819 billion off the fortune of
Bettencourt Meyers this year, lea-
ving her at $81 billion. The 71-vear-
old heiress was for many years the
world’s wealthiest woman, a posi-
tion now occupied by Alice Walton.

“The worse-than-expected turbu-
lencewas in North Asia, inthe Chi-
nese ecosystem, where markets
turned even more negative, parti-
cularly in luxury,” L'Oreal Chief
Executive Officer Nicolas Hieroni-
mus said on a call with analysts.
The company’s business remained
“pretty good” in Europe, North
America and emerging markets
despite the summer slowdown, but
China was “very much lower than
pre-Covid.”

Associated Press

Sao Paulo: Brazil's federal go-
vernment on Friday reached a
multibillion-dollar  settlement
with the mining companies re-
sponsible for a 2015 dam collapse
that the government said was the
country's worst-ever environ-
mental disaster,

Inder the agreement, Samarco
— ajoint venture of Brazilian mi-
ning giant Valeand Anglo-Austra-
lian firm BHP — will pay 132 bil-
lion reais ($23 billion) over 20 ye-
ars to compensate for human, en-
vironmental and infrastructure
damage caused by the release of
an immense amount of toxic mi-
ning waste into a major river in
southeastern Minas Gerais state,
killing 19 people and ravaging en-
tire villages.

“We are fixing a disaster that co-
uld have been avoided, but
wasn't,” President Luiz Inacio Lu-
lada Silvasaid ina hall of the pre-
sidential palace, surrounded by
governors of the affected states,
members of his administration,
reporters and victims.

Lula's speech, filled with eriti-
cism of what he called the mining
companies' irresponsibility in
chasing profit over safety was met
with applause from the audience.

The toxic sludge — enough to fill
13,000 Olympic-size swimming po-

ols — flowed down the Doce River
for 420 miles to the Atlantic Oce-

an, contaminating waterways
and coastal areas in two neighbo-
uring states.

The mining companies told the
federal government during nego-
tiations that they had already pa-
id 38 billion reais ($6.7 billion) in
reparations.

The settlement includes com-
pensation for more than 300,000
victims, though that figure does
not account for everyone affected.
Twiceas many people—620,000—
took their case to a UK court on
Monday seeking reparations.

The class action lawsuit at the
High Court in London seeks an es-
timated 36 billion pounds ($47 bil-
lion)indamages from BHP. The ca-
se was filed in Britain because one
of BHP's two main legal entities

Brazil Reaches $23 B Deal with
Miners Over 2015 Dam Disaster

was based in London at the time,

The London suit prompted the
Brazilian Supreme Court's Chief
Justice, Luis Roberto Barroso, to
personally seek Lula's commit-
ment to ensure parties reached
anagreement domestically

“] spoke with Lula and said, Mr.
President, there is a case abroad,
and it will be very damaging to
the Brazilian courts if this mat-
ter is resolved outside the count-
v, Barroso said Friday at the
presidential palace.

The Brazilian federal govern-

ment said victims would receive
35,000reais($6,150)each, while fis-
hermen and farmers would be pa-
id 95,000 reais ($17,000) in total
through monthly installments
over four years.

Cristiano Sales, 42, was bornand
raised in Bento Rodrigues, one of
the districts in the municipality
of Mariana that was washed over
by the sludge nine years ago.
When he returned to the ruins of
his house three months later, the
only item he found was a jersey
from his favourite soccer team,
Cruzeiro,

Saleslives inanew house inane-
ighbourhood built by the mining
companies as part of compensa-
tion to his father. After filing a
lawsuit, he personally received
100,000 reais ($18,000) and is still
pursuing additional reparations
through the London suit.

‘Mac Your Calendars!” Apple Confirms
FEvent Next Week, With New M4 Models

Bloomberg

Apple Inc. is planning a week of an-
nouncements related to the Mac
computer lineup, marketing execu-
tive Greg Joswiak said in a social
media post, signaling that highly
anticipated models with the new
M4 chip are on the way,

“Mac vour calendars!” he said on
X, adding a winking emoji. “We ha-
ve an exciting week of announce-
ments ahead, starting on Monday
morning. Stay tuned...”

Though Joswiak didn't specify
what products Apple will unveil,
Bloomberg News has reported that
the rollout will include the first
Macs with M4 processors.

The M4 chip was first announced
in May as part of the latest iPad Pro
and includes improvements to pro-
cessing for artificial intelligence

tasks, as well as general speed in-
creases to the CPU, or central pro-
cessing unit. The Macs coming next
week with the chip will be the iMac,
MacBook Pro and Mac mini, Blo-
omberg News has reported.

The company’s Al platform — cal-

led Apple Intelligence — also is set
to debut next week. The software
will launch as part of updates to
108, iPad0OS and macOS as early as
Oct. 28, Bloomberg News has repor-
ted. The M4 chips will be especially
adept at running Al features, tho-
ugh the software will also work on
current Macs.

The base version of the M4 chip
will come to the iMac, a low-end 14-
inch MacBook Pro and the entry-le-
vel Mac mini. A higher-end, Pro va-
riant will be included in a more pre-
mium version of the new mini mo-
del. The moreupscale MacBook Pro
is slated to get higher-performing
versionsof the M4 chipas well.

While the new iMac and MacBook
Pro models will look like the cur-
rent versions, the Mac mini will get
its first major external redesign in
more than a decade. It will be far
smaller and approach the size of

the Apple TV set-top box. And at le-
ast some versions will have five
USB-C ports for connecting to ac-
Cessories,

— For the first time
in several vears,
:‘I:::;hlp Apple will also re-
fresh its Magic
:Imnume:lll:f Kevboard, Magic
m:!'; ‘“I '“'I iPad Mouse and Magic
p d Trackpad acces-
I“ﬁa“' sories. The new
: ts models will swap
tl:l:l'ﬂh'!ll‘l:l‘l out the Lightning
processing port and use
for Al tasks

USB-C for char-
ging — part of a broader switch
spurred by EU regulations.

The Mac launch will mark the se-
cond product unveiling for the com-
pany this fall, with the company in-
troducing the iPhone 16, new Apple
Watches and updated AirPods in
September;
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“There has been a noticeable
shift in sentiment—where once
the market rewarded good news
and largelv overlooked setbacks,
it now sharply penalises even
minor earnings misses,” said
Sanjeev Prasad, co-head, of Ko-
tak Institutional Equities. “Un-
til recently, investors believed
gains could be made across the
board regardless of valuations;
however, thisoutlook has clearly
changed.”

India VIX, or the fear gauge,
saw a sharprise this week, clim-
bing 9.3% to 14.63, reflecting in-
creased market volatilitv. Sel-
ling pressure was intense in
midcap and smallcap stocks,
with the Nifty Microcap 250 in-
dex plunging 8.5% and the Nifty
Midcap 100 and Smallcap 100 in-
diceseachfallingover 6% for the
week.

All sectoral indices closed in the
red except for Nifty Financial Ser-
vices. Nifty Realtyled the declines

Shift in Sentiment

with a 6.5% drop, followed closely
by Nifty Oil & Gas, which shed
6.4%.

Friday's trading reflected nega-
tive market breadth, with only
841 stocks advancing while 3,101
declined, underscoring a cautio-
us investor stance and a prevai-
ling bearish sentiment. Analysts
do not expect equities to bounce
back soon.

'ZERO TOLERANCE'

“Earnings this season are being
compared toa high base from last
yvear and have shown limited
erowth as demand momentum re-
mains subdued. Even slight ear-
nings misses have triggered
sharp market reactions, reflec-
ting heightened sensitivity,” said
George Thomas, fund manager,
equity, Guantum AMC. “Retail in-
flows may face pressure inthisen-
vironment, with investors poten-
tially waiting for more favourable
entry points. Given the current
valuations, we do not anticipate
any significant upward moves in

the nearterm.”

Overseas funds sold heavily
across emerging markets in Octo-
ber, with India showing the big-
gest impact, While outflows from
India exceeded $12 billion, South
Korea saw $1.7 billion in sales, and
Thailand around $600 million. In
contrast, Japan experienced an
inflow of $12.6 billion, while Tai-
wan and the Philippines saw in-
flows of $1.7 billion and $77 mil-
lion, respectively.

On a weekly basis, most techni-
cal indicators signalled that the
bears havefirmly taken control of
the market, said analysts.

“Thedecline inthelong-shortra-
tiofrom 80% to32% alongwith sel-
ling by FlIIs indicates continued
bearish pressure in the market,”
said Chandan Taparia, head, equ-
ity derivatives & Technicals, Mo-
tilal Oswal Financial Services.
“Overall, as per price structure,
until the Nifty holds below 24,700
zones, any bounce could be sold
for the downside target toward
24,100 zones.”

Same Rules for Same Market

the possibility of auction to determine

»» From Page 1

October 25 was the last date to submit
comments and COAI was in the pro-
cess of doing that, All three telecom
operators are expected to communica-
te the same stance individually to Trai

too, executives told ET separatelv

The telcos believe that advanced satel-
lite systems, such as SpaceX’s Starlink
and Amazon's Kuiper, have enabled sa-
tellite operators to offer speeds compa-
rable to terrestrial networks. The tel-
cos further may submit that since mo-
bile satellite service band spectrum wo-
uld be assiened on an exclusive basis,
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the market price can be explored.

COAI is likely to say that the princi-
ple of "same service, same rules” is vi-
tal to maintaining fair competition

rial operators.

between terresirial and satellite ope-

rators,

According to an executive aware of
details, the industry body in its sub-
mission is going to highlight that
when satellite services compete with
terrestrial networks by offering simi-
lar services to retail and enterprise
customers, they must be subject to
the same spectrum pricing, regulato-
rvlevies, and licensing fees asterrest-

COMPETING, NOT COMPLEMENTARY
COAI is likely to echo the latter’s stan-
ceunderadifferentiated spectrum pri-
cing strategy, According to its propo-
sal, satellite communication services
that do not directly compete with ter-
restrial networks and are intended for
specific use cases should be assigned
spectrum on administrative pricing.
This included spectrum used by go-

It Now Takes Just 10 Seconds to Clear
Singapore Immigration

Facial recognition and iris biometrics are allowing Singapore
Changi Airport to process passengers through immigration in as
little as 10 seconds as it fully embraces futuristic technology.
Since facial scanning was fully rolled out on September 30, the
average time it takes travellers to get through immigration has

been cut by 60%,
down from the pre-
vious 25 secands,
the city-state’s Im-
migration & Check-
points Authority
said in a statement
on its website on
Thursday. Changi
Airport, frequently
rated among the
best in the world,
now has pass-
port-less clearance
at all four of its pas-

senger terminals. S5ingapore’s city dwellers—including perma-
nent residents and long-term pass holders—can depart and ar-
rive at the airport using facial and iris biometrics without need-
ing to show their passports. Foreign visitors will still need to
present documentation on arrival but are then able to use pass-
port-less clearance when they leave. Bloomberg
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This 1s the first time Bharti Group
has joined its counterparts to demand
an auction for satcom. While Jio has

been seeking auction of satellite spec-
trum across the couniry, Airtel sug-
gests an auction only if such airwaves
are allocated administratively for ser-
ving remote areas, executives said,

L p———

vernment agencies indefenceordisas-
ter recovery as well as VPN/CUG-ba-
sed communication services through
geostationary orbit satellites, cellular
backhaul, long-distance point-to-point
links and non-retail services in rural
and remote areas. However, services
that directly compete with terrestrial
networks —such as satellite-based fix-
ed and mobile services or serving of
retail/enterprise customers —should
be priced aligning and benchmarking
with the market-discovered price of
spectrum for terrestrial networks.

The satcom sector, according to tel-
cos, 1s no longer offering complemen-
tary services but is competing with a
direct-to-consumer model that provi-
des broadband, internet and voice

communication services.
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with EV Charging Taking Shape

Burger, fries and a charged battery. Tesla is drawing up an eclectic menu as it
prepares to open a '50s diner-themed charging station in the heart of Los

Angeles, where electric-vehicle drivers will be able to grab a bite or catch a

b

Leadership Changes

1
L

movie while topping off their battery. It's a new spin on an old concept,
showing how the EV industry is moving away from the utilitarian gas-station
model. The concept of the diner-situated on Santa Monica Boulevard, not far
from the Sunset Strip and iconic Route 66—plays off a certain car-centric,
old-school sentimentality. "It borrows nostalgia,” said Leslie Kendall, a histo-

rian for LA's Petersen Automotive Museum. "They want to make it feel com-
fortable and familiar, and the Jetsons and car culture are something people
are familiar with.” An opening date for the diner hasn’t been set, and Tesla

has provided little information about the diner since it broke ground last

yvear, Bloomberg

$100m Settlement

Reached with Owner
of Ship that Destroyed

US Bridge

The US justice department said on

Thursday that it has reached a

$100-million settlement with the Sin-
gaporean owner and operator of a
cargo ship that destroyed a Baltimore
bridge. The 1,000-foot M/V Dali col-

lided with the Francis Scott Key

Bridge in the early marning of March

26, killing six road workers and

blocking the busy shipping channel, Grace Ocean and Synergy Marine have agreed to pay
$101.1 million to settle a civil suit aimed at recovering costs incurred in responding to the
disaster and for removing tons of bridge debris from the channel leading to the port of
Baltimore, the justice department said. The justice department said the settlement does
not include any damages for eventual rebuilding of the Francis Scott Key Bridge. That is

the subject of a separate claim from the state of Maryland. AFP

Onions from California
CoLinked toE. coli
Outbreak: McDonald’s

A California-based produce company
was the source of fresh onions linked
to a deadly E. coli food poisoning outbreak at Mc-
Donald's, officials with the restaurant chain said on
Thursday. Meanwhile, other fast-food restaurants—
including Taco Bell, Pizza Hut, KFC and Burger King—
pulled onions from some menus. McDonald's offi-
cials said that Taylor Farms, of Salinas, California,
sent onions to one distribution facility, which led the
fast-food chain to remove Quarter Pounder ham-
burgers from restaurants in several states. McDon-
ald's didn't say which facility it was. An outbreak
tied to the burgers has sickened at least 49 people in
10 states, including a person who died, federal
health officials have said. Investigators said they
were focused on slivered onions as a potential

source of the infections. AP

Dream of Drive-In Movie Diner
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Reliance Retail has also slowed down expansion
and sharply increaszed store closures this fiscal,
resulting in only 110 net store additions in the
first half of this fiscal year though it had opened
795 stores. This means store closures exceeded
store openings by over six times,

Last vear, in the same period, the company re-
ported net store additions of 610 outlets when it
had opened 1,026 stores. The company had noted
a weak apparel and footwear business in a quar-
terly earnings call earlier this month.

*Some 20-30 professionals—some expats and so-
me from within India—have recently joined as
consultants to work on supply chain, finance,
operations, category inventory management
and most importantly, margins,” one of the ex-
ecutives told ET.

Reliance Retail has also started a succession
planning for the top leadership even though the-
re is no formal retirement age in the company.
This is because many of its top management are
in their late 50s and 60s, and the company wants
to appoint young leaders.

One of the roles that's likely to see a new lea-
der over the next few years is managing direc-
tor for Reliance Retail Ventures—the holding
company of all retail and FMCG business of
Reliance—a position currently held by V Sub-
ramaniam. The following roles may also see
changes: Chief executive officer of grocery reta-
il, which is now headed by Damodar Mall; elec-
tronics retail business CEO led by Brian Bade,
and lifestvle and fashion retail business CEQ

presently led by Akhilesh Prasad. The others are
CEOof Ajio, aroleheld by Vineeth Nair and Reli-
ance Trends chief operating officer, currently
led by Vipin Tyagi.

“It is still not decided when these executives
will move to a mentoring role but like every big
organisation, a succession planning has recent-
ly started. They themselves are grooming the
successors along with the expat coaches,” a se-
cond executive said. Hesaid the large size of Reli-
ance Retail and complex organisational structu-
re has necessitated the involvement of expats.

Reliance Retail didn't respond to ET’s queries.

The company runs over 18,946 stores spanning
grocery, consumer electronics and apparel. It is
the largest in India by number of stores, sales
and profit. There are also plans for a public lis-
ting but parent RIL has vet to take a final deci-
sion. While Reliance Retail occasionally utilises
the expertise of expats to regroup its business, it
is after several years that so many of them have
joined the company in one go, the executives sa-
id, adding that these expats have mostly joined as
consultants. “The timing is important. The Ju-
ly-September quarter has been particularly
harsh for most retailers due to weak consump-
tion, specifically in urban markets. The ten-mi-
nute delivery promise from quick commerce
companies such as Blinkit, Zepto and Swiggy
Instamart is swiftly changing buying habits of
consumers in top 15-20 cities where these com-
paniesservice,” the first person said.

Established retailers such as Reliance and
Amazon are vet to start 10-15 minute delivery tho-
ugh the former has started testing the model.

Harnessing Data Wealth
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But Huang is of the view that Indian tech com-
panies are working hard to remain relevant.

While the possibilities opened up by Al are set
to improve productivity and helpachieve tasks
that were previously considered impossible,
the potential ability to disrupt society is feared
as lack of control over it could harm societies.

“We should regulate Al in the context of every
application,” said Huang. “When you use artifi-
cial intelligence as an accountant, that accoun-
tant should be regulated. When you use artificial
intelligence as a lawyer, that lawver should be re-
gulated, When you use artificial intelligence asa
doctor, that doctor should be regulated, Alshould
beregulated in the contextof its use.”

Huang however dismissed the panic over Al
replacing humansand said it could only impro-
ve productivity.

“Alisnotgoingtoreplace humansanytime so-
on,” Huang said. “There's not one piece of arti-
ficial intelligence that can replace 100% of so-
meone. But it is the case that evervone can take
advantage of artificial intelligence to elevate
our capabilities. So, think of itasatool thatele-
vatesourabilities tomake usall superhuman.”

India should exploit the advantages it has by
way of data wealth and build the necessary in-
frastructure for Al

“The natural resource of yvour country is the
data, not just the land,” Huang said. “The data
of India belongs to India. It's your natural reso-
urce, The data of India encodes the knowledge
of yvour people. The Al factories are part of vo-
ur national infrastructure, just like energy,
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justasroads, communications. All of thosenet-
works should be built here and should be part
of the national infrastructure.”

He pointed to the high possibility that India’s
agricultural economy will benefit from Al

“The vast majority of the country is in the in-
dustry of agriculture,” Huang said. “And if we
could put Alinthe handsof farmers, sothatthe
understanding, the capability of precision pest
control, pest management, the use of Al to en-
hance crop yvield and make better predictions
of the weather and the yvield of crops, could lift
the productivity of the people.”

Kotak Mahindra Bank's experience showed
that use of Alenhances efficiency and it would
notreduce jobs, said Shanti Ekambaram, depu-
ty managing director at the lender.

ThelIndian Almarketisestimated todouble in
the next few vears from about $6.4 billion now.






