
P C JHA & ASSOCIATES 
Chartered Accountants 

Date: 12-06-2023 

To 
R e  Board of Directors, 
Inox Wind Limited 
Plot No. 1, Khasra No. 2 64 To 2 67, 
Industrial Asea, Village Basal, 
Una, Hiinachal Pradesb- 171303 
India 

Subject: - Net-worth Certificate - Pre and Post Al~angement in the proposed Scheme of 
Arrangement under section 230-232 of the Companies Act, 2013, relevant rules there under 
and SEBI Master Circular no. SEB~OICJFDRIZLlIC 202110000000665 dated 
November 23,2021 

I P C Jha & Associates, Chartered Accountants have perused, examined and vernfied all the 
documents, papers, books of accounts, fmancial statements, and the proposed Scheme of 
Arrangement between Inox Wind Energy Limited (CIWTEL' or CTransferor Company') and 
Inox Wind Limited ('n;VL9 or 'Transferee Companyf or 'Companyy) and their respective 
shareholders (the "Scheme") and based on our exainination and verification of the aforesaid 
documents and according to the information and explanation given to us and specific 
representations received by us from the management of the Company, we do hereby certify that 
the Pre and Post Net-worth of the Company based on the audited financials as oil March 3 1, 
2023, is as under: - 

Details of Net-worth - Pre-Arrangement (As on March 31,20231 

Ph.: +91-8287601870 1 Email: pcjhaassociates@gmai~.com 



P C JWA & ASSOCIATES 
Chartered Accountants 

Particulars Amount (In Crs) 

1 
2 
3 

I 1 I Accumulated Loss 0 1 

I Total (A) 

Paid up capital 
Free reselves (excluding revaluation reserves) 
Securities Premium Account 

2,391.38 

Total (B) 38.89 
Net-worth (C= A - B) 2,3 52.49 

338.02 
134.37 

1.918.99 

R 

2 
3 
4 
5 

This certificate is issued at the request of the Cornpa~ly in relation to the proposed Sche~ne of 
Arrat~genlent under Sectioi1230-232 of the Companies Act 2013, relevant iules tllereuilder and 
SEBI Master Circular no. SEBVHO/CFD/DILl/CIR/P/2021/0000000665 dated Novelnber 23, 
2021 and this certificate should not be used for ally other purpose or distributed or given to ally 
other person or entity without our prior consent. 

For, P C JHA St ASSOCIATES 
Chartered Accountants 

Balance of deferred revenue expenditure 
Acculllulated ui~provided depreciation 
Miscellaneous expense and prellllllllary expense 

(Proprietor) 
M. No.: 557620 
UDIN: 23557620BGlVLPL3869 
Date: 12.06.2023 
Place: Delhi 

0 
0 
0 

J - 97, Saurabh Vihar,Jaitpur, Badarpur, New Delhi - 110044 
Ph.: +91-8287601870 1 Email: pcjhaassociates@gmaiI.com 

Other intangible assets 38.89 



P C JHA & ASSOCIATES 
Chartered Accountants 

Date: 12-06-2023 

To 
The Boasd of Directors, 
Inox Wind Energy Limited 
Plot No. 1, Khasra No. 264 To 267, 
Iudustlial Area, Village Basal, 
Una, Hirnaclal Pradesk 174303 
India 

Subject: - Net-worth Certificate - Pre Arrangement in the proposed Scheme of 
Arrangement under section 230-232 of the Companies Act, 2013, relevant rules there under 
and SEE1 Master Circular no. SEBI/H0/CFD/DIL1/CIR/P~2021/0000000665 dated 
November 23,2021 

I, P C Jha & Associates Chartered Accountants have perused, examined and verified all the 
documents, papers, books of accounts, fiilancial statements, and the proposed Scheme of 
Arrangement between Inox Wind Energy Limited ('IWEL' or 'Transferor Company' or 
'Company') and Inox Wind Limited ('IWL' or 'Transferee Company') and their 
respective shareholders (the "Scheme") and based on our examination and verification of the 
aforesaid documents and according to the illformation and explanation given to us and specific 
representations received by us fiom the inanagelnent of the Company, we do hereby certify that 
tile Pre Net-worth of the Company based on the audited fulancials as on March 31, 2023, is as 
under: - 

Details of Net-worth - PrsArrangement (As on March 31,2023) 

1 
2 
3 

Ph.: 41-8287601870 1 Email: pcjhaassociates@gmaiI.com 

Paid up capital 
Free reserves (excluding revaluatioil reserves) 

B 

11.22 
943.87 

Secuiities Prenlium Account -- 
Total (A) 

1 I Accunlulated Loss 

19.76 
974.85 

0 



P C JHA & ASSOCIATES 
Chartered Accountants 

This certificate is issued at the request of the Compally in relation to the proposed Scheme of 
Arrmgeineilt under Sectiol1230-232 of the Companies Act 2013, relevant rules thereunder and 
SEBI Master Circular no. SEBI/HO/CFD/DILl/ClR/P/2021/0000000665 dated Noveinber 23, 
2021 and tlis certificate should not be used for any other purpose or distributed or given to ally 
other person or entity without our prior conseilt. 

For, P C JRA & ASSOCIATES 
Chartered Accountants 

(Proprietor) 
M. No.: 557620 
UDIN: 2355762OBGWLPK8324 
Date: 12.06.2023 
Place: Delhi 

J - 97, Saurabh Vihar,Jaitpur, Badarpur, New Delhi - 110044 
Ph.: +91-8287601870 1 Email: pcjhaassociates@gmai1.com 




